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Horizontal Analysis

Ofu!frvjuz !1,795,635 !!2-541-4:9! !2-25:-984! !657-616!!

Tubuvupsz!gvoet 19,853,501 !23-955-1:2! !:-255-347! !7-899-422

Dvssfou!mjbcjmjujft !1,898,604 2-624-22:! !2-165-584! !:9:-275!!

Total equity and Liabilities  23,547,740  26-898-719! !22-459-693! !9-434-:91!!

Upubm!opo.dvssfou!bttfut !321,993 !31:-::7! !276-262! !236-546

Jowftunfout !21,955,492 !25-891-2:9! !21-458-226! !8-38:-675

Dvssfou!bttfut  1,270,255 8:8-525! !947-427! !:29-:92

Total assets  23,547,740 !26-898-719! !22-459-693! !9-434-:91

Revenue and 
Profit & Loss Account

Ofu!Jodpnf  14,357,686 !!:-1:9-155! !7-8:9-677! !6-548-846!!

Dmbjnt-!Fyqfoejuvsft!boe!QIM (13,297,713) )9-529-432* !)7-376-861* !)6-16:-582*

Dpousjcvujpo!up!0!)gspn*!pqfojoh!Sfubjofe!Fbsojoht !265,163 !278-8:7! !)258-863* !)328-631*

Tpmwfodz!Nbshjo (516,467) !!)376-274* !)278-8:7* !.!!!!!!!

Qspgju!0!)mptt*!cfgpsf!uby! 808,669 !!693-467! !328-379! !271-855

Jodpnf!uby!)fyqfotf* (255,296) !)318-874* !)81-627* !)41-912*

Qspgju!0!)mptt*!gps!uif!zfbs 553,373 485-6:4! !257-863! !23:-:54!

2012
(Rupees in ‘000)

2011
(Rupees in ‘000)

2010
(Rupees in ‘000)

2009
(Rupees in ‘000)

Balance Sheet

Net Premium, Investment Income =
Total Inflow

Claims, Change in Policyholders’ liability =
Total Policyholders Payments

Commission, Administrative Expenses =
Management Expenses
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!527-673! !592-339! 36/64! !35/51! !221/51! !42/2:! !)24/55* !45/99!

!5-73:-568! 5-:78-::1! !65/68! !51/57! !45/82! !57/74! !)7/92* !5:/83
!!! !!! !!! !!! !!!
!6:7-969! !513-6:8! !36/59! !54/61! !7/71! !76/84! !59/36! !:/91
!!! !!! !!! !!! !!!
!6-753-988! 6-962-926! 5:/26! !4:/23! !47/45! !58/62! !)4/68* !55/8:!
!!! !!! !!! !!! !!!
!211-68:! !93-13:! 64/44! !38/26! !42/77! !35/82! !33/72! !22/29
!!! !!! !!! !!! !!!
!6-142-623! !!6-349-178! 59/66! !53/95! !53/25! !55/79! !)4/:5* !58/55
!!! !!! !!! !!! !!!
!621-897! !!642-82:! !6:/41! !)5/76* !):/11* !8:/:3! !)4/:5* !39/17
!!! !!! !!! !!! !!!
!6-753-988! !6-962-926! !5:/26! !4:/23! !47/45! !58/62! !)4/68* !55/8:

!3-431-931! !4-637-34:! !68/92! !44/93! !36/14! !245/41! !)45/29* !56/85

!)3-389-836* !)4-466-722* !68/:7! !45/46! !34/95! !233/14! !)43/1:* !56/7:

!):3-178* !!)31-711* !69/14! !)324/68* !)43/18* !247/37! !457/:4! !)5/14*

!.!!! !.!!! :5/88! !69/14! !.!!! !.!!! !.!!! !.

!)5:-:83* 261-139! !49/97! !279/15! !46/27! !)532/78* !)244/42* !69/37

!)6-111* !)35-683* !33/99! !2:5/74! !239/:5! !627/13! !)8:/76* !213/47

!)65-:83*! !236-567! !58/84! !266/37! !23/:5! !)447/49* !)254/93* !62/89

% increase / (decrease) over preceeding year

2008
(Rupees in ‘000)

2007
(Rupees in ‘000)

2012 2011 2010 2009 2008 2007

Total Inflow & Total Outflow Earning per share & Dividend per share Unit Bid Prices
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Note
Share

holders’
fund

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

Share capital and reserves

Bvuipsjtfe!tibsf!dbqjubm

211-111-111!psejobsz!tibsft

!!pg!St/!21!fbdi !2-111-111! !!.!!!!!!!! !!.!!!!!!!! !!.!!!!!!!! !.!!!!!! 1,000,000!! !2-111-111
!

Jttvfe-!tvctdsjcfe!boe

qbje.vq!tibsf!dbqjubm

73-823-111!psejobsz!tibsft

pg!St/!21!fbdi 7 !738-231! !!.!!!!!!!! !!.!!!!!!!! !!.!!!!!!!! !.!!!!!! 627,120!! !738-231
Bddvnvmbufe!tvsqmvt 8 !2-279-626! !!.!!!!!!!! !!.!!!!!!!! !!.!!!!!!!! !.!!!!!! 1,168,515!! !914-389
Net shareholders' equity  1,795,635 !!.!!!!!!!! !!.!!!!!!!! !!.!!!!!!!! !.!!!!!! 1,795,635!! !2-541-4:9

Balance of statutory fund
[including policyholders'
liabilities Rs. 19.34 billion
)3122;!St/!23/69!cjmmjpo*^ 9  -    19,036,288   453,615    350,769   12,829  19,853,501  12,844,091

Creditors and accruals
Pvutuboejoh!dmbjnt 21 !.!!! !251-235! 472-746!! 232-751!! 29-:87!! 642,375!! !693-:96
Qsfnjvnt!sfdfjwfe!jo!bewbodf !.!!! !299-722! 59-879!! 44-446!! !.!!!!!!! 270,714!! 29:-512
Bnpvout!evf!up!jotvsfst!0!sfjotvsfst !.!!! !!.!!!!!!! !313!! !!.!!!!!!!! 5-46:!! 4,561!! !26-286
Bnpvout!evf!up!bhfout !.!!! !574-245! 39-:47!! 3-171!! !.!!!!!! 494,130!! !458-354
Ubybujpo!.!qspwjtjpo!mftt!qbznfout !!.!!! !!.!!!!!!! !!.!!!!!!!! !!.!!!!!!!!! !.!!!!!!   -       45-721
Bddsvfe!fyqfotft !64-6:6 431-187!! 24-723!! 2-527!! 243!! 388,831!! 396-583
Puifs!dsfejupst!boe!bddsvbmt 23 !53-8:1 37-957!! 5-645!! 3-843!! !.!!!!!!! 76,902!! !!41-175
Joufs.gvoe!qbzbcmf !!.!!!! !!.!!!!!!! 7-865!! 22-7:8!! !.!!!!!! 18,451!! !37-638

  96,385 1,138,791 464,441  172,880  23,467  1,895,964  !2-622-588

Other liabilities
Vodmbjnfe!ejwjefoe !3-751 !!.!!!!!!!! !!.!!!!!!!! !!.!!!!!!!! !.!!!!!! 2,640!! 2-753

Total liabilities  99,025 20,175,079  918,056!! 523,649!! 36,296!! 21,752,105!! !25-468-321

Commitments 24

Total equity and liabilities  1,894,660  20,175,079!! 918,056!! 523,649!! 36,296!! 23,547,740!!  26-898-719

Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/

(Rupees in ‘000)
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Overseas
group life
and health
business

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs

BMZ!OPPS!NBIPNFE!SBUUBOTFZ
Ejsfdups

TIBIJE!N/!MPBO
Ejsfdups



Cash and bank deposits
!Dbti!boe!puifst !431! 7-411!! 96!! 6:!! .!!!!!! 6,764 ! 5-231
!Dvssfou!boe!puifs!bddpvout 421-877! 488-799!! 81-183!! 76-242!! 5-129!! 827,675!! 557-144
!Efqptjut!nbuvsjoh!xjuijo!23!npouit !.!!!!! !4-859-111!! .!!  -      .!!!!!! 3,748,000 ! 2-911-111

 311,086 4,131,988  70,157  65,190  4,018  4,582,439!! 3-361-264

Unsecured advances to employees 7-917! !.!!!!!!! !.!!!!!! !.!!!!!! !!.!!!!! 6,806  9-:92

Investments 25
Hpwfsonfou!tfdvsjujft! !98:-973! 23-153-9:3!! 745-574!! 497-659!! 3:-217!! 13,972,871 ! 21-245-:8:
Puifs!gjyfe!jodpnf!tfdvsjujft!!!!!!!!!!!!!!!!!!!!! !.!!!!! 611-:54!! !.!!!!!! !.!!!!!!! !.!!!!! 500,943  !427-815!
Mjtufe!frvjujft!boe!dmptfe.foefe
!!!!!!nvuvbm!gvoet 328-249! 4-216-221!! !.!!!!!! !.!!!!!! !!.!!!!! 3,322,248 ! 3-29:-985
Pqfo.foefe!nvuvbm!gvoet !211-111! 422-541!! !.!!!!!! !.!!!!!! !!.!!!!! 411,430 ! 449-752

1,197,000 15,960,375  634,463  386,548  29,106  18,207,492  23-:91-2:9

Deferred taxation 26 2-617! !.!!!!!! !.!!!!!! !.!!!!!! !!.!!!!! 1,506  3-51:

Other assets - current
Qsfnjvnt!evf!cvu!voqbje 27 !.!!!!! !.!!!!!! 86-622!! 6:-236!! !.!!!!! 134,636 ! 226-682
Jowftunfou!jodpnf!evf!cvu
!!!!!!pvutuboejoh !.!!!!! !232!! !.!!!!!! !.!!!!!! !!.!!!!! 121!! 214
Jowftunfou!jodpnf!bddsvfe! 2-864! 37-:64!! 2-26:!! :93!! !.!!!!! 30,847 ! 48-748
Bnpvout!evf!gspn!puifs!jotvsfst!0
!!!!!!sfjotvsfst 28 !.!!!!! 25-364!! 245-38:!! 6-347!! !.!!!!! 153,768!! 222-9:9
Ubybujpo!.!qbznfout!mftt!qspwjtjpo 34-48:! !.!!!!!! !.!!!!!! !.!!!!!! !.!!!!! 23,379 ! !.
Qsfqbznfout 26-493! 29-:72!! !.!!!!!! !.!!!!!! !.!!!!! 34,343!! 36-252
Sfujsfnfou!cfofgju!.!qsfqbznfout 29 !.!!!!! !.!!!!!! !.!!!!!! !.!!!!!! !.!!!!!  - !!!!! 3-25:
Tvoesz!sfdfjwbcmf 21-522! 24-:::!! 3-598!! 7-679!! !.!!!!! 33,465  2:-365
Joufs.gvoe!sfdfjwbcmf! 7-961! 9-53:!! !.!!!!!! !.!!!!!! 4-283!! 18,451 ! 37-638

57,775 82,716  213,436  71,911  3,172  429,010!! 449-391
Fixed assets 2:

Tangible assets
Dbqjubm!xpsl.jo.qsphsftt ! 57-992 !.!!!!!! !.!!!!!! !.!!!!!! !.!!!!! 46,881 ! 23-519
Gvsojuvsf-!gjyuvsft-!pggjdf!frvjqnfout-
!!!!!!dpnqvufst!boe!wfijdmft !372-165! !.!!!!!! !.!!!!!! !.!!!!!! !.!!!!! 261,054 ! 293-859
Intangible assets
Dpnqvufs!tpguxbsft 23-663! !.!!!!!! !.!!!!!!  -      !.!!!!! 12,552!! 23-542

!320,487  -       -       -       -     320,487!! 318-698

Total assets 1,894,660 20,175,079  918,056  523,649  36,296  23,547,740  26-898-719

Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/
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linked
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Conven-
tional

business
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& health 2012 3122

Aggregate
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group life
and health
business

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs

BMZ!OPPS!NBIPNFE!SBUUBOTFZ
Ejsfdups

TIBIJE!N/!MPBO
Ejsfdups



34
Profit and Loss Account
For the year ended December 31, 2012

Investment income not attributable to statutory funds

!Sfuvso!po!Hpwfsonfou!tfdvsjujft  93,345 !!75-165
!Sfuvso!po!puifs!gjyfe!jodpnf!tfdvsjujft!boe!efqptjut 3,688 !9-814
Bnpsujtbujpo!pg!ejtdpvou!sfmbujwf!up!qbs  5 !!6!
Ejwjefoe!jodpnf  18,114 !26-444

115,152 !99-1:6!

Gain on disposal of investments  24,299 !!861

Reversal / (provision) for impairment in value of investment !!!
!Hpwfsonfou!tfdvsjujft !1,617 !!2-236
!Mjtufe!frvjujft  44,474 !!)26-23:*

 46,091 )25-115*

Total investment income  185,542 !85-952!

Jowftunfou!sfmbufe!fyqfotft  (74) !)214*
Net investment income !185,468 !85-849

Other revenues 
Hbjo!po!ejtqptbm!pg!gjyfe!bttfut  1,068 !6-266
Puifst  2,029 !4-72:

3,097 !9-885
Total investment income and other revenues !188,565 !94-623!

Fyqfotft!opu!buusjcvubcmf!up!tubuvupsz!gvoet 31  (29,896) !!)42-267*
Qspgju!cfgpsf!bqqspqsjbujpo!pg!tvsqmvt!up!tibsfipmefst(!gvoe  158,669 !63-467
Tvsqmvt!bqqspqsjbufe!up!tibsfipmefst(!gvoe!gspn!mfehfs!bddpvou!E 9  650,000 641-111!

Profit before tax  808,669 !693-467

Taxation 32 !(255,296) !)318-874*

Net profit for the year  553,373 !485-6:4

!

Basic and diluted earnings per share   !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 33 8.82 6/:8!

Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/

(Rupees in '000)

2012Note 3122

(Rupees)

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs

BMZ!OPPS!NBIPNFE!SBUUBOTFZ
Ejsfdups

TIBIJE!N/!MPBO
Ejsfdups



35
Statement of Changes in Equity
For the year ended December 31, 2012

Cbmbodf!bt!bu!Kbovbsz!2-!3122 !738-231! !633-864 !.!!!!! 633-864! 2-25:-984

Ejwjefoe!gps!uif!zfbs!foefe!Efdfncfs!42-!3121
!!)St/!2/6!qfs!tibsf* !.!!!!! !):5-179* !.!!!!! ):5-179* ):5-179*

Qspgju!gps!uif!zfbs!foefe!Efdfncfs!42-!3122 !.!!!!! !485-6:4! !.!!!!! !!485-6:4!! !!485-6:4

Cbmbodf!bt!bu!Efdfncfs!42-!3122 !738-231! !914-389! !.!!!!! !914-389! !2-541-4:9

Ejwjefoe!gps!uif!zfbs!foefe!Efdfncfs!42-!3122
!!)St/!4!qfs!tibsf* !.!!!!! !)299-247* !.!!!!! )299-247* )299-247*

Dbqjubm!dpousjcvufe!up!tubuvupsz!gvoe!.!opuf!9 !.!!!!! !.!!!!! !)21-111* !)21-111* !)21-111*

Dbqjubm!xjuiesbxo!gspn!tubuvupsz!gvoe!.!opuf!9 !.!!!!! !.!!!!! !21-111! !21-111! 21-111

Qspgju!gps!uif!zfbs!foefe!Efdfncfs!42-!3123 !.!!!!! !664-484! !.!!!!! !664-484! !664-484

Balance as at December 31, 2012  627,120  1,168,515 !.!!!!!   1,168,515  1,795,635

Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/

Net accumulated surpus
Net

accumulated
surplus

Total
Capital

contribution
to/by

statutory funds

Accumulated
surplus

Share
Capital

(Rupees in ‘000)

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs

BMZ!OPPS!NBIPNFE!SBUUBOTFZ
Ejsfdups

TIBIJE!N/!MPBO
Ejsfdups



Note
Share

holders’
fund

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

Overseas
group life
and health
business
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Cash Flows Statement
For the year ended December 31, 2012

Operating cash flows
a) Underwriting activities
Qsfnjvnt!sfdfjwfe !.!!!!! !21-335-416! !2-369-8:9! 69:-:66! 75-:48! 12,137,995  !9-2:9-544
Sfjotvsbodf!qsfnjvnt!qbje !.!!!!! !)2:8-423* )495-297* )65* !.!!!!! (581,552) !)569-77:*
Dmbjnt!qbje !.!!!!! !)288-492* )913-2:7* )534-:56* )29-76:* (1,422,181) !)2-257-659*
Tvssfoefst!qbje !.!!!!! )2-35:-781* !.!!!!! !.!!! !.!!!!! (1,249,670) !):23-:39*
Sfjotvsbodf!boe!puifs!sfdpwfsjft!sfdfjwfe !.!!!!! !:3-14:! 428-883! 29-893! !.!!!!! 428,593  !!519-147
Dpnnjttjpot!qbje !.!!!!! !)3-453-642* )343-443* )23-544* !.!!!!! (2,587,296) !)2-874-759*
Dpnnjttjpot!sfdfjwfe !.!!!!! !71-454! !.!!!!! !.!!! !.!!!!! 60,343  !!4:-317

Ofu!dbti!jogmpx!gspn!voefsxsjujoh!bdujwjujft !.!!!!! !7-51:-8:4! 268-967! 283-416! 57-389! 6,786,232  !!5-474-993
b) Other operating activities
Jodpnf!uby!qbje ! )423-493* !.!!!!! !.!!!!! !.!!! !.!!!!! (312,382) !!)219-25:*
Hfofsbm!nbobhfnfou!fyqfotft!qbje !.!!! !)2-386-453* )246-295* )84-264* )5-968* (1,488,536) )2-117-653*
Puifs!pqfsbujoh!qbznfout )6-:96* )6-238* )3-333* !.!!! !.!!!!! (13,334) !)4-39:*
Puifs!pqfsbujoh!sfdfjqut !:3-314! 31-852! !.!!!!! 7-1:2! 2-783! 120,707  !73-:83
Mpbot!bewbodfe !.!!!!! !.!!! !.!!!!! !.!!! !.!!!!!  -      !)5-532*
Joufs.gvoe!usbotbdujpot !4-618! )45-:67* 22-451! 34-392! )4-283*  -      !.
Ofu!dbti!pvugmpx!gspn!puifs!pqfsbujoh!bdujwjujft )333-768* )2-3:5-795* )237-177* )54-892* )7-468* (1,693,545) !)2-16:-53:*

Total cash (outflow) / inflow from all
 operating activities )333-768* 6-226-21:! 42-8:1! 239-635! 4:-:32! 5,092,687  !!4-415-564

Investment activities
Qspgju!0!sfuvso!sfdfjwfe :8-136! 2-63:-995! 94-396! 53-544! 865! 1,753,381  !!2-411-3:5
Ejwjefoet!sfdfjwfe 29-225! 36:-567! !.!!!!! !.!!! !.!!!!! 277,570  !331-378
Qbznfout!gps!jowftunfout !)3-283-768* )41-8:8-65:* ):45-:76* )869-949* )68-:36* (34,721,934) !!)32-43:-2:1*
Qspdffet!gspn!ejtqptbm!pg!jowftunfout 3-196-669! 38-7:4-487! :46-29:! 737-142! 3:-379! 31,369,422  !27-175-233
Gjyfe!dbqjubm!fyqfoejuvsf !)317-:59* !.!!!!! !.!!!!! !.!!! !.!!!!! (206,948) !!)226-458*
Qspdffet!gspn!ejtqptbm!pg!gjyfe!bttfut 6-357! !.!!!!! !.!!!!! !.!!! !.!!!!! 5,246  25-471

Total cash (outflow) / inflowfrom
   investing activities !)284-773* )2-425-944* 94-61:! ):1-485* )38-:14* (1,523,263) !)4-956-5:5*
Financing activities
Gjobm!ejwjefoe!qbje )298-249* !.!!!!! !.!!!!! !.!!! !.!!!!! (187,138) ):4-581*
Dbqjubm!dpousjcvufe!gspn!tibsfipmefstÊ!gvoe )21-111* !.!!!!! !.!!!!! !.!!! 21-111!  -      !.
Dbqjubm!sfuvsofe!up!tibsfipmefstÊ!gvoe 21-111! ! )21-111* -      !.
Tvsqmvt!bqqspqsjbufe!up!tibsfipmefstÊ!gvoe !761-111! )668-111* )76-111* )31-111* )9-111*  -      !.!!!!!

Total cash inflow / (outflow)
  from financing activities 573-973! )668-111* )76-111* )31-111* )9-111* (187,138) !):4-581*
Net cash (outflow) / inflow from all activities 77-654! 4-354-387! 61-3::! 29-261! 5-129! 3,382,286  !)745-622*
Cash and cash equivalents at the
  beginning of the year 355-654! 249-823! 2:-969! 58-151! !.!!!!! 450,153  !!2-195-775
Cash and cash equivalents at
  the end of the year 34 422-197! 4-492-:99! 81-268! 76-2:1! 5-129! 3,832,439  561-264
Reconciliation to profit and loss account
Pqfsbujoh!dbti!gmpxt 5,092,687  !!4-415-564
Efqsfdjbujpo!fyqfotf  (82,271) !)62-515*
Bnpsujtbujpo!fyqfotf (7,599) !)9-131*
Qspgju!po!ejtqptbm!pg!gjyfe!bttfut 1,068  6-266!
Jodsfbtf!0!)efdsfbtf*!jo!bttfut!puifs!uibo!dbti 94,424  )56-716*
)Jodsfbtf*!jo!mjbcjmjujft (7,393,897) )5-268-:14*
Qspgju!po!tbmf!pg!jowftunfout !(5,918) !28-762
Sfwbmvbujpo!hbjo!0!!)mptt*!po!jowftunfout  830,700  )286-747*
Jowftunfou!jodpnf 2,024,179  !2-596-:13
Dbqjubm!sfuvsofe!up!TibsfipmefstÊ!gvoe ! -      !.

Profit after taxation !553,373!! !485-6:4
Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/

(Rupees in ‘000)

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs

BMZ!OPPS!NBIPNFE!SBUUBOTFZ
Ejsfdups

TIBIJE!N/!MPBO
Ejsfdups
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Revenue Account
For the year ended December 31, 2012

Note
Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

Overseas
group life
and health
business

Income

Qsfnjvnt!mftt!sfjotvsbodft :-:78-272!! 981-555! 722-16:!! 63-643! 11,501,196 !8-867-735
Ofu!jowftunfou!jodpnf 3-64:-3:5!! 8:-817!! 57-66:!! 3-477! 2,667,925 !2-368-:19

Total net income 23-617-566!! :61-261!! 768-729!! 65-9:9! 14,169,121 !:-125-643

Claims and expenditures

Dmbjnt!ofu!pg!sfjotvsbodf!sfdpwfsjft 2-474-776!! 519-436!! 562-264!! 3:-191! 2,252,223! !2-881-537
Nbobhfnfou!fyqfotft!mftt!sfdpwfsjft 4-931-681!! 453-:4:!! 99-::1!! 5-:9:! 4,257,488 !4-125-362
Total claims and expenditures ! 6-295-346!! 862-375!! 651-254!! 45-17:! 6,509,711 !!5-895-788
Excess of income over claims

and expenditures 8-433-331!! 2:9-997!! 228-586!! 31-93:! 7,659,410 !5-33:-966

Bee!;!!!Qpmjdzipmefst(!mjbcjmjujft!bu
!!!!!!!!!!!cfhjoojoh!pg!uif!zfbs! 23-318-296!! 331-764!! 262-1:1!! !.!!!!! 12,578,928 9-:87-551
Mftt!;!!!Qpmjdzipmefst(!mjbcjmjujft!bu
!!!!!!!!!foe!pg!uif!zfbs 29-956-991!! 387-4:6!! 325-86:!! !.!!!!! 19,337,034 !!23-689-:39

Surplus ! 794-636!! 254-255!! 64-917!! 31-93:! 901,304 !!738-478

Movement in policyholders' liabilities! ! 7-749-7:6!! 66-853!! 74-77:!! !.!!!!! 6,758,106 !4-713-599

Usbotgfst!)up*!0!gspn!tibsfipmefst(!gvoe
!.!Tvsqmvt!bqqspqsjbufe!up!tibsfipmefst(!gvoe )668-111*! )76-111*! )31-111*! )9-111* (650,000) !)641-111*
!.!Dbqjubm!dpousjcvufe!up!tibsfipmefst(!gvoe !.!!!!!! !.!!!!!! !.!!!!!! 21-111! 10,000 !.
!.!Dbqjubm!sfuvsofe!up!tibsfipmefst(!gvoe !.!!!!!! !.!!!!!! !.!!!!!! )21-111* (10,000) !!.

Net transfer to / from
shareholders' fund (557,000) (65,000) (20,000) (8,000) (650,000) )641-111*

Balance of statutory funds at beginning
of the yeas 23-382-179!! 42:-83:!! 364-3:5!! !.!!!!! 12,844,091 !:-255-347

Balance of statutory funds at end
of the year 19,036,288  453,615  350,769  12,829 19,853,501 !23-955-1:2

Represented by: 9

Qpmjdzipmefst(!mjbcjmjujft !29-956-991!! 387-4:6!! 325-86:!! !.!!!!! 19,337,034 !!23-689-:39
Sfubjofe!fbsojoht!po!puifs!uibo
qbsujdjqbujoh!cvtjoftt 2:1-519!! 288-331!! 247-121!! 23-93:! 516,467 !376-274

Balance of statutory funds  19,036,288  453,615  350,769  12,829 19,853,501 !23-955-1:2

Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/

(Rupees in ‘000)

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs
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Statement of Premiums
For the year ended December 31, 2012

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

Overseas
group life
and health
business

Gross premiums

Sfhvmbs!qsfnjvn!joejwjevbm!qpmjdjft+
Gjstu!zfbs 5-32:-:61! 533!! 296!! .!!!!!!! 4,220,557  3-82:-579
Tfdpoe!zfbs!sfofxbm 3-384-487! 652!! 37!! .!!!!!!! 2,273,943  2-5:6-8::
Tvctfrvfou!zfbst!sfofxbm 4-362-:41! 2-533!! 217!! .!!!!!!! 3,253,458  3-383-416

Tjohmf!qsfnjvn!joejwjevbm!qpmjdjft 52:-328! 9!! 79!! .!!!!!!! 419,293  272-857

Hspvq!qpmjdjft!xjuipvu!dbti!wbmvft .!!!!!! 2-348-375!! 721-839!! 75-:48!! 1,912,929  2-676-:55

Total gross premiums 10,164,473 1,239,657  611,113  64,937  12,080,180  9-326-373

Less: Reinsurance premiums ceded
Po!joejwjevbm!mjgf!gjstu!zfbst!cvtjoftt )75-769*! )66*! ):*! .!!!!!!! (64,722) )55-736*
Po!joejwjevbm!mjgf!tfdpoe!zfbs!cvtjoftt )4:-858*! 628!! )7*! .!!!!!!! (39,236) )37-377*
Po!joejwjevbm!mjgf!tvctfrvfou!sfofxbm
!!!cvtjoftt ):3-:18*! ):81*! )32*! .!!!!!!! (93,898) )79-198*
Po!tjohmf!qsfnjvn!jowjejevbm!qpmjdjft .!!!!!! .!!!!!! )29*! .!!!!!!! (18) )27*
Po!hspvq!qpmjdjft .!!!!!!!! )479-816*! .!!!!!! )23-516*! (381,110) )42:-755*

(197,312) (369,213) (54) (12,405) (578,984) )569-749*

Net premiums 9,967,161 870,444  611,059  52,532  11,501,196  8-867-735

+!Joejwjevbm!qpmjdjft!bsf!uiptf!voefsxsjuufo!po!bo!joejwjevbm!cbtjt!boe!jodmvef!kpjou!mjgf!qpmjdjft!voefsxsjuufo!bt!tvdi/

Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/

(Rupees in ‘000)

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs
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Statement of Claims
For the year ended December 31, 2012

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

Overseas
group life
and health
business

Gross claims

Dmbjnt!voefs!joejwjevbm!qpmjdjft
!!!!cz!efbui 2:1-737!! 944!! .!!!!! .!!!!! 191,459  227-729
!!!!cz!jotvsfe!fwfou!puifs!uibo!efbui 351!! .!!!!! 519!! .!!!!! 648  256
!!!!cz!tvssfoefs 2-35:-781!! .!!!!! .!!!!! .!!!!! 1,249,670  :23-:39
!!!!cz!nbuvsjuz .!!!!!! .!!!!! .!!!!! .!!!!! -     31-522

Total gross individual polcity claims 1,440,536  833  408  -     1,441,777!! 2-161-213

Dmbjnt!voefs!hspvq!qpmjdjft

!!!!cz!efbui .!!!!! 833-521!! .!!!!! 21-966!! 733,265  758-871
!!!!cz!jotvsfe!fwfou!puifs!uibo!efbui .!!!!! 21-:72!! 543-855!! 6-814!! 449,408  428-577
!!!!cpovt!jo!dbti .!!!!! 7-711!! .!!!!! .!!!!! 6,600  8-428
!!!!fyqfsjfodf!sfgvoe .!!!!! 68-225!! 33-111!! 32-188!! 100,191 ! 227-:3:

Total gross group policy claims -     797,085  454,744  37,635  1,289,464!! 2-19:-583

Total gross claims 1,440,536  797,918  455,152  37,635  2,731,241!! 3-24:-685

Mftt;!sfjotvsbodf!sfdpwfsjft
!!!!!!!Po!joejwjevbm!mjgf!gjstu!zfbs!cvtjoftt!dmbjnt )26-4:9*! .!!!!! .!!!!! .!!!!! (15,398) )4-816*
!!!!!!!Po!joejwjevbm!mjgf!tfdpoe!zfbs!cvtjoftt!dmbjnt )24-256*! .!!!!! .!!!!! .!!!!! (13,145) )9-:::*
!!!!!!!Po!joejwjevbm!mjgf!sfofxbm!cvtjoftt!dmbjnt )39-661*! )864*! .!!!!! .!!!!! (29,303)! )38-784*
!!!!!!!Po!hspvq!dmbjnt .!!!!! )468-653*! )4-:::*! )6-768*! (367,198) )389-6:2*
!!!!!!!Po!fyqfsjfodf!sfgvoe!pg!qsfnjvnt )2:-889*! )42-3:9*! .!!!!! )3-9:9*! (53,974) )61-291*

(76,871) (389,593) (3,999) (8,555) (479,018) )47:-259*

Net claims 1,363,665  408,325  451,153  29,080  2,252,223  2-881-537

Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/

(Rupees in ‘000)

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs

BMZ!OPPS!NBIPNFE!SBUUBOTFZ
Ejsfdups

TIBIJE!N/!MPBO
Ejsfdups



Acquisition costs
Sfnvofsbujpo!up!jotvsbodf!joufsnfejbsjft!po!
!!joejwjevbm!qpmjdjft;
! .!Dpnnjttjpo!po!gjstu!zfbs!qsfnjvnt !3-288-679!! 74!! 48!! !.!!!!!!! 2,177,668  !2-585-172
! .!Dpnnjttjpo!po!tfdpoe!zfbs!qsfnjvnt ! 245-684!! 65!! 6!! !.!!!!!!! 134,632  !:2-864
! .!Dpnnjttjpo!po!tvctfrvfou!sfofxbm!qsfnjvnt 77-691!! 82!! 32!! !.!!!!!!! 66,672  !!62-853
! .!Dpnnjttjpo!po!tjohmf!qsfnjvnt 7-31:!! !.!!!!! !.!!!!! !.!!!!!!! 6,209  !4-39:

! 3-495-:41!! 299!! 74!! !.!!!!!!! 2,385,181  !2-731-956
Sfnvofsbujpo!up!jotvsbodf!joufsnfejbsjft!po!
!hspvq!qpmjdjft;
!.!Dpnnjttjpo !.!!!!!!!! !324-531!! 23-4::!! !.!!!!!!! 225,819  !318-33:
Csbodi!pwfsifbet 35! !988-147!! 53-167!! 35-831!! !.!!!!!!! 943,812  7:4-948
Puifs!bdrvjtjujpo!dptut;
!.!Qpmjdz!tubnqt !211-878!! 226!! 446!! !.!!!!!!! 101,217  !62-:84
! !4-473-844!! 366-88:!! 48-628!! !.!!!!!!! 3,656,029  3-684-995

Administration expenses
Tbmbsjft-!bmmpxbodft!boe!puifs!cfofgjut 2:9-264!! 54-683!! 4:-871!! 3-749!! 284,123  355-:58
Dibshf!gps!efgjofe!cfofgju!qmbo 5-214!! :74!! 979!! 69!! 5,992  !!6-721
Dpousjcvujpo!up!efgjofe!dpousjcvujpo!qmbo !8-616!! 2-948!! 2-796!! 21:!! 11,136  !9-:59
Usbwfmmjoh!fyqfotft 29-539!! 5-137!! 3-853!! 318!! 25,403  22-261
Bvejupst(!sfnvofsbujpo 36 4-:84!! 576!! 263!! 29!! 4,608  !!3-291
Bduvbsz(t!gfft 4-24:!! 3-279!! 944!! :5!! 6,234  !7-464
Nfejdbm!gfft ! 3-664!! 2-179!! 831!! 69!! 4,399  !3-996
Bewfsujtfnfout 95-174!! 3-554!! 4-165!! 398!! 89,847  !39-531
Qsjoujoh!boe!tubujpofsz ! 2:-911!! 5-561!! 5-235!! 37:!! 28,643  !!2:-361
Efqsfdjbujpo 2:/3 !42-364!! 5-317!! 6-448!! 339!! 41,024  !33-625
Bnpsujtbujpo! 2:/5 5-995!! 94:!! 63:!! 49!! 6,290  8-141
Sfoubm 35-255!! 7-323!! 5-421!! 387!! 34,942  !35-798
Mfhbm!boe!qspgfttjpobm!dibshft 7-785!! 8::!! 431!! 47!! 7,829  8-651
Tvqfswjtjpo!gfft !31-383!! 3-595!! 2-334!! 243!! 24,111  !27-542
Vujmjujft 25-123!! 3-294!! 3-435!! 235!! 18,643  !21-889
Foufsubjonfou 6-7:2!! 451!! 272!! 26!! 6,207  2-:11
Wfijdmf!svoojoh! 6-2:1!! 2-148!! 2-215!! 78!! 7,398  !7-848
Sfqbjst!boe!nbjoufobodf !29-56:!! 3-618!! 2-571!! 224!! 22,539  27-945
Cbol!dibshft!boe!csplfsbhf 9-4:3!! 911!! 813!! 2!! 9,895  !6-742
Usbjojoh!fyqfotft 4-651!! :64!! 768!! 61!! 5,200  !3-7::
Qptubhft-!ufmfhsbnt!boe!ufmfqipof ! 35-329!! 2-937!! 2-:57!! 229!! 28,108  !!2:-348
Tubgg!xfmgbsf 5-6:4!! 855!! 737!! 3:!! 5,992  !5-298
Hfofsbm!jotvsbodf 3-:64!! 4:6!! 3:8!! 31!! 3,665  3-665
Epvcugvm!efcut :86!! 791!! 3-889!! !.!!!!!!! 4,433  !)463*
Njtdfmmbofpvt!fyqfotft 2-324!! 2:3!! 87!! 5!! 1,485  !!2-393

629-291!! 98-29:!! 88-899!! 5-:9:!! 688,146  !58:-543
Hsptt!nbobhfnfou!fyqfotft 3,880,913  342,968  115,305  4,989  4,344,175  !4-164-427
Commission from reinsurers )71-454*! )3:*! !.!!!!! !.!!!!!!! (60,372) !)4:-176*
Recovery of expenses from

associated undertaking 37 !.!!!!!!! !.!!!!! )37-426*! !.!!!!!!! (26,315) !.

Net management expenses 3,820,570  342,939  88,990  4,989  4,257,488  4-125-362

Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/
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Statement of Expenses
For the year ended December 31, 2012

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

Overseas
group life
and health
business

(Rupees in ‘000)

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs

BMZ!OPPS!NBIPNFE!SBUUBOTFZ
Ejsfdups

TIBIJE!N/!MPBO
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Statement of Investment Income
For the year ended December 31, 2012

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

Overseas
group life
and health
business

Investment income
!!!!!!.!Hpwfsonfou!tfdvsjujft 2-366-463!! 84-67:!! 49-385!! 833!! 1,367,917!! 2-121-:86
!!!!!!.!Puifs!gjyfe!jodpnf!tfdvsjujft!boe!efqptjut 381-154!! 8-648!! 5-13:!! 43!! 281,641 ! 293-7:8
!!!!!!.!Ejwjefoet 36:-585!! .!!!!!!! .!!!!!!! .!!!!!!! 259,474 ! 315-251
!!!!!!.!)Mptt*!0!Hbjo!po!tbmf!pg!jowftunfout )3:-923*! )832*! )253*! 569!! (30,217)! 27-:12
!!!!!!.!Bnpsujtbujpo!pg!qsfnjvn .!!!!!!! )9*! 3!! .!!!!!!! (6) )2-352*
!!!!!!.!Vosfbmjtfe!hbjo!0!)mptt*!po!jowftunfout 895-717!! .!!!!!!! .!!!!!!! .!!!!!!! 784,606  )277-275*
!!!!!!.!Puifs!jodpnf .!!!!!!! .!!!!!!! 4-836!! 2-274!! 4,888  6-614

Total 3-64:-774!! 91-488!! 56-999!! 3-486!! 2,668,303  2-363-922

Reversal / (provision) for
   impairement in value of investments
!!!!!!.!Hpwfsonfou!tfdvsjujft .!!!!!!! )777*! 78:!! ):*! 4  6-879

Less: Investment related expenses )47:*! )6*! )9*! .!!!!!!! (382) )782*

Net investment income 2,539,294  79,706  46,559  2,366  2,667,925!! 2-368-:19

Uif!boofyfe!opuft!2!up!4:!gpsn!bo!joufhsbm!qbsu!pg!uiftf!gjobodjbm!tubufnfout/

(Rupees in ‘000)

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs

BMZ!OPPS!NBIPNFE!SBUUBOTFZ
Ejsfdups

TIBIJE!N/!MPBO
Ejsfdups
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Notes to and Forming Part of the Financial Statements
For the year ended December 31, 2012

1. STATUS AND NATURE OF BUSINESS

 1.1! Kvcjmff!Mjgf!Jotvsbodf!Dpnqboz!Mjnjufe!)uif!dpnqboz*!xbt!jodpsqpsbufe!jo!Qbljtubo!po!Kvof!3:-!2::6!bt!b!qvcmjd!mjnjufe!dpnqboz!voefs!uif!Dpnqbojft
Psejobodf-!2:95/!Jut!tibsft!bsf!rvpufe!po!uif!Lbsbdij!Tupdl!Fydibohf/!Uif!dpnqboz!tubsufe!jut!cvtjoftt!po!Kvof!31-!2::7/!Uif!beesfttft!pg!jut
sfhjtufsfe!boe!qsjodjqbm!pggjdf!bsf!37.E-!4se!gmpps-!Lbtinjs!Qmb{b-!Kjoobi!Bwfovf-!Cmvf!Bsfb-!Jtmbnbcbe!boe!Kvcjmff!Mjgf!Jotvsbodf!Cvjmejoh-!8502.B-
Mbmb{bs-!N/U!Libo!Spbe-!Lbsbdij-!sftqfdujwfmz/

! !Uif!dpnqboz!jt!fohbhfe!jo!mjgf!jotvsbodf-!dbsszjoh!po!opo.qbsujdjqbujoh!cvtjoftt/!Jo!bddpsebodf!xjui!uif!sfrvjsfnfout!pg!uif!Jotvsbodf!Psejobodf-
3111!uif!dpnqboz!ibt!ftubcmjtife!b!tibsfipmefstÊ!gvoe!boe!gpmmpxjoh!tubuvupsz!gvoet!jo!sftqfdu!pg!fbdi!dmbtt!pg!jut!mjgf!jotvsbodf!cvtjoftt;

! !.!!!!Joejwjevbm!mjgf!voju!mjolfe
!!.!!!!Dpowfoujpobm!cvtjoftt
! !.!!!!Bddjefou!'!ifbmui
! !.!!!!Pwfstfbt!hspvq!mjgf!boe!ifbmui!cvtjoftt!)ftubcmjtife!evsjoh!uif!dvssfou!zfbs*

1.2 Uif!dpnqboz!jt!b!tvctjejbsz!pg!Bhb!Libo!Gvoe!Gps!Fdpopnjd!Efwfmpqnfou-!T/B-!Txju{fsmboe/

2. BASIS OF PRESENTATION

Uiftf!gjobodjbm!tubufnfout!ibwf!cffo!qsfqbsfe!po!uif!gpsnbu!pg!gjobodjbm!tubufnfout!!jttvfe!cz!uif!Tfdvsjujft!boe!Fydibohf!Dpnnjttjpo!pg!Qbljtubo
)TFDQ*!uispvhi!uif!Tfdvsjujft!boe!Fydibohf!Dpnnjttjpo!)Jotvsbodf*!Svmft-!3113!\TFD!)Jotvsbodf*!Svmft-!3113^!wjef!T/S/P/!:49!)2*03113!ebufe
Efdfncfs!23-!3113/

3. STATEMENT OF COMPLIANCE

Uiftf!gjobodjbm!tubufnfout!ibwf!cffo!qsfqbsfe!jo!bddpsebodf!xjui!bqqspwfe!bddpvoujoh!tuboebset!bt!bqqmjdbcmf!jo!Qbljtubo/!Bqqspwfe!bddpvoujoh
tuboebset!dpnqsjtf!pg!tvdi!Joufsobujpobm!Gjobodjbm!Sfqpsujoh!Tuboebset!)JGST*!jttvfe!cz!uif!Joufsobujpobm!Bddpvoujoh!Tuboebset!Cpbse!bt!bsf!opujgjfe
voefs!uif!Dpnqbojft!Psejobodf-!2:95-!qspwjtjpot!pg!boe!ejsfdujwft!jttvfe!voefs!uif!Dpnqbojft!Psejobodf-!2:95!boe!uif!Jotvsbodf!Psejobodf-
3111/!Jo!dbtf!sfrvjsfnfout!ejggfs-!uif!qspwjtjpot!ps!ejsfdujwft!pg!uif!Dpnqbojft!Psejobodf-!2:95!boe!uif!Jotvsbodf!Psejobodf-!3111!ibwf!cffo
gpmmpxfe/

 3.1 Changes in accounting standards, interpretations and pronouncements

a)  Standards, interpretations and amendments to published approved accounting standards that are effective and relevant

!! JGST!8!)Bnfoenfou*-ÂGjobodjbm!Jotusvnfout;!EjtdmptvsftÊ-!jt!fggfdujwf!gps!uif!bddpvoujoh!qfsjpet!cfhjoojoh!po!ps!bgufs!Kvmz!12-!3122/!Uijt
bnfoenfou!fnqibtjtft!uif!joufsbdujpo!cfuxffo!rvboujubujwf!boe!rvbmjubujwf!ejtdmptvsft!bcpvu!uif!obuvsf!boe!fyufou!pg!sjtlt!bttpdjbufe!xjui
gjobodjbm!jotusvnfout/!Uif!ofx!bnfoenfou!epft!opu!ibwf!b!nbufsjbm!jnqbdu!po!uif!dpnqbozÊt!gjobodjbm!tubufnfout/

b) Standards, interpretations and amendments to published approved accounting standards that are effective but not relevant
 !!
Uif!puifs!ofx!tuboebset-!bnfoenfout!boe!joufsqsfubujpot!uibu!bsf!nboebupsz!gps!bddpvoujoh!qfsjpet!cfhjoojoh!po!ps!bgufs!Kbovbsz!12-!3123
bsf!dpotjefsfe!opu!up!cf!sfmfwbou!gps!uif!dpnqboz(t!gjobodjbm!tubufnfout!boe!ifodf!ibwf!opu!cffo!efubjmfe!ifsf/
!!

c) Standards, interpretations and amendments to published approved accounting standards that are not yet effective
but relevant

Bnfoenfou!up!JBT!2:-!ÂFnqmpzff!cfofgjutÊ!.!fggfdujwf!gps!boovbm!qfsjpet!cfhjoojoh!po!ps!bgufs!Kbovbsz!12-!3124/!Uiftf!bnfoenfout!fmjnjobuf
uif!dpssjeps!bqqspbdi!boe!dbmdvmbuf!gjobodf!dptut!po!b!ofu!gvoejoh!cbtjt/!Uif!ofx!bnfoenfou!jt!opu!fyqfdufe!up!nbufsjbmmz!bggfdu!uif!dpnqbozÊt
gjobodjbm!tubufnfout/



 4. BASIS OF MEASUREMENT

!! Uiftf!gjobodjbm!tubufnfout!ibwf!cffo!qsfqbsfe!voefs!uif!ijtupsjdbm!dptu!dpowfoujpo!fydfqu!bt!ejtdmptfe!jo!bddpvoujoh!qpmjdjft!sfmbujoh!up!jowftunfout/

Uif!qsfqbsbujpo!pg!gjobodjbm!tubufnfout!jo!dpogpsnjuz!xjui!uif!bqqspwfe!bddpvoujoh!tuboebset!bt!bqqmjdbcmf!jo!Qbljtubo!boe!uif!sfrvjsfnfout!pg!uif
Dpnqbojft!Psejobodf-!2:95-!uif!Jotvsbodf!Psejobodf-!3111!boe!TFD!)Jotvsbodf*!Svmft-!3113!sfrvjsft!nbobhfnfou!up!nblf!kvehnfout-!ftujnbuft
boe!bttvnqujpot!uibu!bggfdu!uif!bqqmjdbujpo!pg!qpmjdjft!boe!sfqpsufe!bnpvout!pg!bttfut!boe!mjbcjmjujft-!jodpnf!boe!fyqfotft/!Bduvbm!sftvmut!nbz!ejggfs
gspn!uiftf!ftujnbuft/!Ftujnbuft!boe!voefsmzjoh!bttvnqujpo!bsf!sfwjfxfe!po!bo!pohpjoh!cbtjt/!Sfwjtjpot!up!bddpvoujoh!ftujnbuft!bsf!sfdphojtfe!jo!uif
qfsjpe!jo!xijdi!uif!ftujnbuf!jt!sfwjtfe!boe!jo!boz!gvuvsf!qfsjpet!bggfdufe/

Kvehfnfout!nbef!cz!nbobhfnfou!jo!uif!bqqmjdbujpo!pg!bqqspwfe!bddpvoujoh!tuboebset!bt!bqqmjdbcmf!jo!Qbljtubo!boe!uif!sfrvjsfnfout!pg!uif!Dpnqbojft
Psejobodf-!2:95-!uif!Jotvsbodf!Psejobodf-!3111!boe!TFD!)Jotvsbodf*!Svmft-!3113!uibu!ibwf!b!tjhojgjdbou!fggfdu!po!uif!gjobodjbm!tubufnfout!boe
ftujnbuft!xjui!b!tjhojgjdbou!sjtl!pg!nbufsjbm!bekvtunfou!jo!uif!ofyu!zfbs!bsf!ejtdvttfe!jo!opuf!48!up!uif!gjobodjbm!tubufnfout/

 4.1 Functional and presentation currency

Uiftf!gjobodjbm!tubufnfout!ibwf!cffo!qsftfoufe!jo!Qbl!Svqff-!xijdi!jt!uif!dpnqboz(t!gvodujpobm!boe!qsftfoubujpo!dvssfodz/!Bnpvout!qsftfoufe!ibwf
cffo!spvoefe!pgg!up!uif!ofbsftu!uipvtboe/

 5. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Uif!tjhojgjdbou!bddpvoujoh!qpmjdjft!bepqufe!jo!uif!qsfqbsbujpo!pg!uiftf!gjobodjbm!tubufnfout!xijdi!ibwf!cffo!dpotjtufoumz!bqqmjfe!evsjoh!uif!zfbs!bsf
tfu!pvu!cfmpx;

5.1 Insurance contracts

a) Individual life unit linked  !!!

Joejwjevbm!mjgf!dpousbdut!bsf!nbjomz!sfhvmbs!qsfnjvn!voju!mjolfe!qpmjdjft-!xifsf!qpmjdz!wbmvf!jt!efufsnjofe!bt!qfs!uif!voefsmzjoh!bttfut(!wbmvf/
Wbsjpvt!uzqft!pg!sjefst!)Bddjefoubm!Efbui-!Gbnjmz!Jodpnf!Cfofgju-!fud/*!bsf!bmtp!tpme!bmpoh!xjui!uif!cbtjd!qpmjdjft/!Tpnf!pg!uiftf!sjefst!bsf
dibshfe!uispvhi!efevdujpot!gspn!qpmjdzipmefst(!gvoe!wbmvf-!xijmf!puifst!bsf!dpowfoujpobm!j/f/!beejujpobm!qsfnjvn!jt!dibshfe!uifsfbhbjotu/
Qpmjdft!bsf!tpme!up!b!xjef!dsptt.tfdujpo!pg!qpqvmbujpo!xjui!ejggfsfou!jodpnf!mfwfmt/!Uif!sjtl!voefsxsjuufo!jt!nbjomz!efbui!boe!tpnfujnft!ejtbcjmjuz
boe0ps!dsjujdbm!jmmoftt/!Uijt!cvtjoftt!jt!xsjuufo!uispvhi!uxp!ejtusjcvujpo!diboofmt-!obnfmz-!uif!ejsfdu!tbmft!gpsdf!boe!cbodbttvsbodf/

Joejwjevbm! mjgf! tjohmf! qsfnjvn!qpmjdjft! bsf! bmtp! jttvfe! boe! uifjs! wbmvf! jt! efufsnjofe! bt! qfs! voefsmzjoh! bttfut(! wbmvf! pg! uif! gvoe/
!!

Revenue recognition
!!
Qsfnjvn!sfdfjwfe!jt!sfdphojtfe!bt!gpmmpxt;

!!! Gjstu!zfbs-!sfofxbm!boe!tjohmf!qsfnjvnt!bsf!sfdphojtfe!podf!uif!sfmbufe!qpmjdjft!bsf!jttvfe!0!sfofxfe!bhbjotu!sfdfjqu!boe!sfbmjtbujpo!pg
qsfnjvn/

Recognition of policyholders' liabilities
!!
QpmjdzipmefstÊ!mjbcjmjujft!jodmvefe!jo!uif!tubuvupsz!gvoe!bsf!efufsnjofe!cbtfe!po!bqqpjoufe!bduvbszÊt!wbmvbujpo!dpoevdufe!bt!bu!uif!cbmbodf
tiffu!ebuf-!jo!bddpsebodf!xjui!tfdujpo!61!pg!uif!Jotvsbodf!Psejobodf-!3111/

Claim expense
!!
Dmbjn!fyqfotft!bsf!sfdphojtfe!fbsmjfs!pg!uif!ebuf!uif!qpmjdz!dfbtft!up!qbsujdjqbuf!jo!uif!fbsojoht!pg!uif!gvoe!boe!uif!ebuf!jotvsfe!fwfou!jt
joujnbufe/

Tvssfoefst!bsf!sfdphojtfe!bgufs!uiftf!ibwf!cffo!bqqspwfe!jo!bddpsebodf!xjui!uif!dpnqboz(t!qpmjdz/

Mjbcjmjuz!gps!pvutuboejoh!dmbjnt!jt!sfdphojtfe!jo!sftqfdu!pg!bmm!dmbjnt!joujnbufe!vq!up!uif!cbmbodf!tiffu!ebuf/!Dmbjnt!mjbcjmjuz!jodmveft!bnpvout
jo!sfmbujpo!up!voqbje!sfqpsufe!dmbjnt/

! Mjbcjmjuz!gps!dmbjnt!#Jodvssfe!Cvu!Opu!Sfqpsufe#!)JCOS*!jt!jodmvefe!jo!qpmjdzipmefst(!mjbcjmjujft/
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b) Conventional business

 i) Individual life conventional business

Joejwjevbm!mjgf!dpowfoujpobm!dpousbdut!bsf!nbjomz!qspufdujpo!qpmjdjft!tpme!up!b!xjef!dsptt.tfdujpo!pg!qpqvmbujpo!xjui!ejggfsfou!jodpnf!mfwfmt/!Uif
sjtl!voefsxsjuufo!jt!nbjomz!efbui!boe!tpnfujnft!dsjujdbm!jmmoftt/!Uijt!cvtjoftt!jt!xsjuufo!uispvhi!ejsfdu!tbmft!gpsdf/
!!

Revenue recognition
!!
Joejwjevbm!mjgf!dpowfoujpobm!gjstu!zfbs!boe!sfofxbm!qsfnjvnt!bsf!sfdphojtfe!podf!uif!sfmbufe!qpmjdjft!bsf!jttvfe!0!sfofxfe!bhbjotu!sfdfjqu
boe!sfbmjtbujpo!pg!qsfnjvn/

Recognition of policyholders' liabilities
!!
QpmjdzipmefstÊ!mjbcjmjujft!jodmvefe!jo!uif!tubuvupsz!gvoe!bsf!efufsnjofe!cbtfe!po!bqqpjoufe!bduvbszÊt!wbmvbujpo!dpoevdufe!bt!bu!uif!cbmbodf
tiffu!ebuf-!jo!bddpsebodf!xjui!tfdujpo!61!pg!uif!Jotvsbodf!Psejobodf-!3111/

Claim expense
!!
Dmbjn!fyqfotft!bsf!sfdphojtfe!po!uif!ebuf!uif!jotvsfe!fwfou!jt!joujnbufe/

!! Mjbcjmjuz!gps!pvutuboejoh!dmbjnt!jt!sfdphojtfe!jo!sftqfdu!pg!bmm!dmbjnt!jodvssfe!vq!up!uif!cbmbodf!tiffu!ebuf/!Dmbjnt!mjbcjmjuz!jodmveft!bnpvout
jo!sfmbujpo!up!voqbje!sfqpsufe!dmbjnt/

! !Mjbcjmjuz!gps!dmbjnt!#Jodvssfe!Cvu!Opu!Sfqpsufe#!)JCOS*!jt!jodmvefe!jo!qpmjdzipmefst(!mjbcjmjujft/

! ii) Group life

Hspvq!mjgf!dpousbdut!bsf!nbjomz!jttvfe!up!fnqmpzfst!up!jotvsf!uifjs!dpnnjunfout!up!uifjs!fnqmpzfft!bt!sfrvjsfe!voefs!Uif!Xftu!Qbljtubo!Joevtusjbm
boe!Dpnnfsdjbm!Fnqmpznfou!)Tuboejoh!Psefst*!Psejobodf-!2:79/!Uif!dpnqboz!bmtp!xsjuft!cvtjoftt!gps!dpotvnfs!cboljoh!sfmbufe!tdifnft
boe!njdsp.jotvsbodf!tdifnft/!Uif!sjtl!voefsxsjuufo!jt!nbjomz!efbui!boe!tpnfujnft!ejtbcjmjuz/!Uijt!cvtjoftt!jt!xsjuufo!uispvhi!ejsfdu!tbmft!gpsdf
boe!cbodbttvsbodf/

Revenue recognition
!!
Hspvq!mjgf!qsfnjvnt!bsf!sfdphojtfe!bt!boe!xifo!evf/!Jo!sftqfdu!pg!dfsubjo!hspvq!qpmjdjft!uif!dpnqboz!dpoujovft!up!qspwjef!jotvsbodf!dpwfs
fwfo!jg!uif!qsfnjvn!jt!sfdfjwfe!bgufs!uif!hsbdf!qfsjpe/

Recognition of policyholders' liabilities
!!
QpmjdzipmefstÊ!mjbcjmjujft!jodmvefe!jo!uif!tubuvupsz!gvoe!bsf!efufsnjofe!cbtfe!po!bqqpjoufe!bduvbszÊt!wbmvbujpo!dpoevdufe!bt!bu!uif!cbmbodf
tiffu!ebuf-!jo!bddpsebodf!xjui!tfdujpo!61!pg!uif!Jotvsbodf!Psejobodf-!3111/

Claim expense
!!
Dmbjn!fyqfotft!bsf!sfdphojtfe!po!uif!ebuf!uif!jotvsfe!fwfou!jt!joujnbufe/

! Mjbcjmjuz!gps!pvutuboejoh!dmbjnt!jt!sfdphojtfe!jo!sftqfdu!pg!bmm!dmbjnt!jodvssfe!vq!up!uif!cbmbodf!tiffu!ebuf/!Dmbjnt!mjbcjmjuz!jodmveft!bnpvout
jo!sfmbujpo!up!voqbje!sfqpsufe!dmbjnt/

Mjbcjmjuz!gps!dmbjnt!#Jodvssfe!Cvu!Opu!Sfqpsufe#!)JCOS*!jt!jodmvefe!jo!qpmjdzipmefst(!mjbcjmjujft/

Experience refund of premium
!!
Fyqfsjfodf!sfgvoe!pg!qsfnjvn!qbzbcmf!up!qpmjdzipmefst!jt!jodmvefe!jo!pvutuboejoh!dmbjnt/

c) Accident & health

Hspvq!ifbmui!dpousbdut!bsf!nbjomz!jttvfe!up!fnqmpzfst!up!jotvsf!uifjs!dpnnjunfout!up!uifjs!fnqmpzfft/!Uif!dpnqboz!bmtp!xsjuft!cvtjoftt!gps
njdsp.jotvsbodf!tdifnft!jo!opsuifso!bsfbt!pg!Qbljtubo/!Uif!sjtl!voefsxsjuufo!jt!nfejdbm!fyqfotft!sfmbufe!up!iptqjubmjtbujpo/!Uijt!cvtjoftt!jt
xsjuufo!uispvhi!ejsfdu!tbmft!gpsdf/
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Revenue recognition
!!
Ifbmui!qsfnjvnt!bsf!sfdphojtfe!bt!boe!xifo!evf/!Jo!sftqfdu!pg!dfsubjo!hspvq!qpmjdjft!uif!dpnqboz!dpoujovft!up!qspwjef!dpwfs!fwfo!jg!uif
qsfnjvn!jt!sfdfjwfe!bgufs!uif!hsbdf!qfsjpe/

Recognition of policyholders' liabilities
!!
QpmjdzipmefstÊ!mjbcjmjujft!jodmvefe!jo!uif!tubuvupsz!gvoe!bsf!efufsnjofe!cbtfe!po!bqqpjoufe!bduvbszÊt!wbmvbujpo!dpoevdufe!bt!bu!uif!cbmbodf
tiffu!ebuf-!jo!bddpsebodf!xjui!tfdujpo!61!pg!uif!Jotvsbodf!Psejobodf-!3111/

Claim expense
!!
Dmbjn!fyqfotft!bsf!sfdphojtfe!po!uif!ebuf!uif!jotvsfe!fwfou!jt!joujnbufe/

!!! Mjbcjmjuz!gps!pvutuboejoh!dmbjnt!jt!sfdphojtfe!jo!sftqfdu!pg!bmm!dmbjnt!jodvssfe!vq!up!uif!cbmbodf!tiffu!ebuf/!Dmbjnt!mjbcjmjuz!jodmveft!bnpvout
jo!sfmbujpo!up!voqbje!sfqpsufe!dmbjnt/

Mjbcjmjuz!gps!dmbjnt!#Jodvssfe!Cvu!Opu!Sfqpsufe#!)JCOS*!jt!jodmvefe!jo!qpmjdzipmefst(!mjbcjmjujft/

!! Experience refund of premium

Fyqfsjfodf!sfgvoe!pg!qsfnjvn!qbzbcmf!up!qpmjdzipmefst!jt!jodmvefe!jo!pvutuboejoh!dmbjnt/

!d) Overseas group life and health fund

Uif!Dpnqboz!ibt!jttvfe!hspvq!mjgf!boe!ifbmui!qpmjdjft!up!b!qpmjdzipmefs!cbtfe!jo!Bghibojtubo/!Uif!sjtl!voefsxsjuufo!voefs!mjgf!qpmjdz!jt!nbjomz
efbui!boe!tpnfujnft!ejtbcjmjuz!xijmf!uif!sjtl!voefsxsjuufo!voefs!ifbmui!qpmjdz!jt!nfejdbm!fyqfotft!sfmbufe!up!iptqjubmjtbujpo/
!!

Revenue recognition
!!
Pwfstfbt!hspvq!mjgf!boe!ifbmui!qsfnjvnt!bsf!sfdphojtfe!bt!boe!xifo!evf/!Uif!dpnqboz!dpoujovft!up!qspwjef!dpwfs!fwfo!jg!uif!qsfnjvn!jt
sfdfjwfe!bgufs!uif!hsbdf!qfsjpe/

Recognition of policyholders' liabilities
!!
QpmjdzipmefstÊ!mjbcjmjujft!jodmvefe!jo!uif!tubuvupsz!gvoe!bsf!efufsnjofe!cbtfe!po!bqqpjoufe!bduvbszÊt!wbmvbujpo!dpoevdufe!bt!bu!uif!cbmbodf
tiffu!ebuf-!jo!bddpsebodf!xjui!tfdujpo!61!pg!uif!Jotvsbodf!Psejobodf-!3111/

Claim expense
!!
Dmbjn!fyqfotft!bsf!sfdphojtfe!po!uif!ebuf!uif!jotvsfe!fwfou!jt!joujnbufe/

!!! Mjbcjmjuz!gps!pvutuboejoh!dmbjnt!jt!sfdphojtfe!jo!sftqfdu!pg!bmm!dmbjnt!jodvssfe!vq!up!uif!cbmbodf!tiffu!ebuf/!Dmbjnt!mjbcjmjuz!jodmveft!bnpvout
jo!sfmbujpo!up!voqbje!sfqpsufe!dmbjnt/

Mjbcjmjuz!gps!dmbjnt!#Jodvssfe!Cvu!Opu!Sfqpsufe#!)JCOS*!jt!jodmvefe!jo!qpmjdzipmefst(!mjbcjmjujft/

!! Experience refund of premium

Fyqfsjfodf!sfgvoe!pg!qsfnjvn!qbzbcmf!up!qpmjdzipmefst!jt!jodmvefe!jo!pvutuboejoh!dmbjnt/

5.2 Policyholders' liabilities

Evsjoh!uif!zfbs-!Tfdvsjujft!boe!Fydibohf!Dpnnjttjpo!pg!Qbljtubo!)TFDQ*!ibt!jttvfe!T/S/P!27!)2*03123!ebufe!Kbovbsz!:-!3123!uispvhi
xijdi-!njojnvn!cbtjt!pg!wbmvbujpo!ibt!cffo!qsftdsjcfe/!Uifsf!ibwf!cffo!op!fggfdu!po!uif!cbtjt!pg!wbmvbujpo!vtfe!cz!uif!Dpnqboz!evf!up
uijt!T/S/P/

a) Individual life unit linked !

Qpmjdzipmefst(!mjbcjmjujft!dpotujuvuf!uif!gvoe!wbmvf!pg!voju!mjolfe!dpousbdut!bt!xfmm!bt!opo.voju!sftfswft!pg!uiftf!mjolfe!dpousbdut/!Opo.mjolfe!sftfswft
dpotujuvuf!mjbcjmjuz!lfqu!up!bddpvou!gps!sjtlt!tvdi!bt!efbui-!ejtbcjmjuz-!dsjujdbm!jmmoftt-!fud/-!Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt!boe!opo.mjolfe
sjefst!)Bddjefoubm!Efbui!boe!Ejtbcjmjuz-!Xbjwfs!pg!Qsfnjvn-!fud/*/
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!! Sftfswft!gps!sjtlt!tvdi!bt!efbui-!ejtbcjmjuz-!fud/!bsf!lfqu!po!uif!cbtjt!pg!sjtl!dibshft!efevdufe!gps!uiftf!sjtlt/

! !!. Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt

Gps!JCOS-!uif!dpnqboz!vtft!tubujtujdbm!nfuipet!up!jodpsqpsbuf!bttvnqujpot!nbef!jo!psefs!up!ftujnbuf!uif!vmujnbuf!dptu!pg!dmbjnt/!Uif
dmbjnt!fyqfsjfodf!gps!uijt!mjof!pg!cvtjoftt!ibt!opu!efwfmpqfe!tvggjdjfoumz!up!buubdi!gvmm!dsfejcjmjuz!up!uif!fyqfsjfodf/!Ifodf-!JCOS!sftfswft
bsf!cfjoh!lfqu!bt!b!qfsdfoubhf!pg!sjtl!dibshft/!B!mbh!tuvez!ibt!cffo!dpoevdufe!bu!wbsjpvt!qpjout!pg!ujnf!up!buubdi!hsfbufs!dsfejcjmjuz
up!uif!fyqfsjfodf!jo!psefs!up!efufsnjof!uif!bnpvou!pg!JCOS!dmbjnt/

!!!! Uif!nfuipe!jowpmwft!uif!bobmztjt!pg!ijtupsjdbm!dmbjnt!boe!uif!mbht!bsf!ftujnbufe!cbtfe!po!uijt!ijtupsjdbm!qbuufso/!Bduvbm!JCOS!dmbjnt
fyqfsjfodf!bu!wbsjpvt!qpjout!pg!ujnf!jt!dpnqbsfe!up!uif!JCOS!sftfswft!lfqu!bu!uiftf!ujnf!qfsjpet-!up!efufsnjof!uif!befrvbdz!pg!JCOS
sftfswft/!Uijt!wbmjebuft!uif!gbdups!uibu!jt!bqqmjfe!up!sjtl!dibshft!jo!psefs!up!bssjwf!bu!JCOS!sftfswft/!Befrvbuf!nbshjot!bsf!bmtp!cvjmu.jo
up!dpnqfotbuf!gps!boz!bewfstf!efwjbujpot!jo!dmbjnt!fyqfsjfodf/!Jo!wjfx!pg!hspttmz!jotvggjdjfou!dmbjnt!fyqfsjfodf-!JCOS!sftfswft!gps!opo.
mjolfe!sjefst!ibwf!cffo!ifme!jo!qspqpsujpo!up!uif!qsfnjvn!fbsofe!jo!uif!wbmvbujpo!zfbs/

! !.! Vofbsofe!qsfnjvn!boe!qsfnjvn!efgjdjfodz!sftfswf

!!!! Vofbsofe!qsfnjvn!sftfswf!jt!opu!bqqmjdbcmf!up!nbjo!qpmjdjft/!Uif!sjefs!qsfnjvn!qspqpsujpobuf!up!uif!vofyqjsfe!evsbujpo!pg!uif!qfsjpe
gps!xijdi!uif!sftqfdujwf!qsfnjvnt!ibwf!cffo!sfdfjwfe!bsf!ifme!bt!vofbsofe!qsfnjvn!sftfswft/!Mjbcjmjujft!gps!dmbjnt!jo!dpvstf!pg!qbznfou
gps!Gbnjmz!Jodpnf!Cfofgju!sjefs!boe!Xbjwfs!pg!Qsfnjvn!sjefs!bsf!ifme!jo!bddpsebodf!xjui!uif!bewjdf!pg!uif!bqqpjoufe!bduvbsz/

!!!! Uif!Qsfnjvn!Efgjdjfodz!Sftfswf!)QES*!jt!opu!bqqmjdbcmf!up!uiftf!qpmjdft/!Gps!sjefst-!uifsf!jt!op!offe!up!ipme!b!QES!tjodf!uiftf!nbjoubjo
wfsz!sfbtpobcmf!dmbjn!sbujpt/

b) Conventional business

i) Individual life conventional

Qpmjdzipmefst(! mjbcjmjujft! dpotujuvuf! uif! sftfswft! gps! cbtf! qmbot-! sjefst! buubdife! up! uif! cbtf! qmbot! boe! sftfswft! gps! JCOS! dmbjnt/

Gps!cbtf!qmbot-!qpmjdzipmefst(!mjbcjmjujft!bsf!efufsnjofe!bt!qfs!uif!njojnvn!dsjufsjb!hjwfo!jo!Jotvsbodf!Svmft-!3113/!Ejtdpvou!sbuf!vtfe!jo!uijt
dbmdvmbujpo!jt!4/86&!boe!uif!npsubmjuz!sbuft!bttvnfe!bsf!uiptf!bddpsejoh!up!FGV!)72.77*!ubcmf/!!Gps!dsjujdbm!jmmoftt!qpmjdjft-!uif!gvuvsf!jodjefodf
pg!dsjujdbm!jmmoftt!jt!bddpsejoh!up!b!qfsdfoubhf!pg!sfjotvsfsÊt!sjtl!qsfnjvn!sbuft!gps!uijt!dpwfsbhf/
!!
! . Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt

JCOS!sftfswft!gps!sjefst!bsf!ifme!bt!b!qfsdfoubhf!pg!sjefs!qsfnjvn!fbsofe!jo!uif!wbmvbujpo!zfbs!jo!wjfx!pg!hspttmz!jotvggjdjfou!dmbjnt
fyqfsjfodf/

. Vofbsofe!qsfnjvn!boe!qsfnjvn!efgjdjfodz!sftfswf

!!! Vofbsofe!Qsfnjvn!Sftfswft!)VQS*!nfuipepmphz!jt!bqqmjfe!up!sjefs!qsfnjvn!up!bssjwf!bu!sjefst(!sftfswft/!Uif!sjefs!qsfnjvn!qspqpsujpobuf
up!uif!vofyqjsfe!evsbujpo!pg!uif!qfsjpe!gps!xijdi!uif!sftqfdujwf!qsfnjvnt!ibwf!cffo!sfdfjwfe!bsf!ifme!bt!vofbsofe!qsfnjvn!sftfswft/

Uftut!bsf!dpoevdufe!qfsjpejdbmmz!po!uif!cbtjt!pg!hsptt!qsfnjvn!wbmvbujpo!up!dpogjsn!uif!befrvbdz!pg!sftfswft!lfqu!po!npejgjfe!ofu
qsfnjvn!cbtjt/!!Gps!sjefst-!uifsf!jt!op!sfrvjsfnfou!up!ipme!qsfnjvn!efgjdjfodz!sftfswft!tjodf!uiftf!nbjoubjo!wfsz!sfbtpobcmf!dmbjnt
sbujpt/

ii) Group life

Qpmjdzipmefst(!mjbcjmjujft!dpnqsjtf!pg!Vofbsofe!Qsfnjvn!Sftfswft!)VQS*-!sftfswft!gps!Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt!boe!qbz.
dpoujovbujpo!sftfswft/

!!.! Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt

Gps!qvsqptft!pg!ftujnbujpo-!uif!cvtjoftt!ibt!cffo!tqmju!joup!uxp!dbufhpsjft-!obnfmz-!opsnbm!boe!puifs!uibo!opsnbm!tdifnft!)jodmvejoh
dpotvnfs!cboljoh!tdifnft-!mbshf!hspvqt!boe!njdsp.jotvsbodf*/!!JCOS!sftfswft!jt!dbmdvmbufe!po!tfqbsbuf!cbtjt!gps!uiftf!uxp!dbufhpsjft/
JCOS!jt!cbtfe!vqpo!sfqpsufe!dmbjnt!gps!opsnbm!tdifnft!boe!po!fbsofe!qsfnjvn!gps!puifs!uibo!opsnbm!tdifnft!evf!up!mbdl!pg!gvmmz
dsfejcmf!fyqfsjfodf/!Gps!JCOS!sftfswft!cbtfe!po!sfqpsufe!dmbjnt-!uif!dpnqboz!vtft!uif!dibjo.mbeefs!nfuipe!)b!tubujtujdbm!ufdiojrvf*
up!ftujnbuf!uif!vmujnbuf!dptu!pg!dmbjnt/
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!!!. Vofbsofe!qsfnjvn!boe!qsfnjvn!efgjdjfodz!sftfswf

!! Hsptt!qsfnjvn!qspqpsujpobuf!up!uif!vofyqjsfe!evsbujpo!pg!uif!qfsjpe!gps!xijdi!uif!sftqfdujwf!qsfnjvnt!ibwf!cffo!cjmmfe!bsf!ifme!bt
vofbsofe!qsfnjvn!sftfswft/

!! Uif!vofbsofe!qsfnjvn!sftfswf!dbo!effn!up!cfdpnf!jotvggjdjfou!jg!fjuifs!uifsf!jt!hsptt!efufsjpsbujpo!jo!npsubmjuz-!uifsf!jt!bo!pddvssfodf
pg!b!dbubtuspqijd!fwfou-!ps!uifsf!jt!b!sfevdujpo!jo!bttfu!wbmvf!po!qpufoujbm!fodbtinfou!pg!bttfut/!Op!sfrvjsfnfou!gps!ipmejoh!qsfnjvn
efgjdjfodz!sftfswf!xbt!gpvoe!tjodf!uif!dpnqboz!ibt!b!hppe!dpncjofe!sbujp!boe!ju!jt!vomjlfmz!uibu!uifsf!xjmm!cf!b!tveefo-!tjhojgjdbou
xpstfojoh!pg!npsubmjuz!evf!up!hppe!ejtqfstjpo!pg!sjtl!bdsptt!wbsjpvt!hfphsbqijdbm!boe!jodpnf!tusbubt/!Bmtp-!uif!dpnqboz!ipmet!b
dbubtuspqif! sfjotvsbodf! dpwfs! xijdi! sfevdft! jut! fyqptvsf! up! mbshf! ovncfs! pg! dmbjnt! bsjtjoh! gspn! boz! pof! jodjefou/

!! Mjbcjmjujft!gps!dmbjnt!jo!dpvstf!pg!qbznfou!)qbz!dpoujovbujpo!sftfswft*!bsf!ifme!jo!bddpsebodf!xjui!uif!bewjdf!pg!uif!bqqpjoufe!bduvbsz/

c) Accident & health

Qpmjdz!ipmefs!mjbcjmjuz!dpnqsjtft!pg!Vofbsofe!Qsfnjvn!Sftfswft!)VQS*!boe!sftfswft!gps!Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt/
!!
! !. Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt

!! Gps!qvsqptft!pg!ftujnbujpo-!uif!cvtjoftt!ibt!cffo!tqmju!joup!uxp!dbufhpsjft-!obnfmz-!opsnbm!boe!njdsp.jotvsbodf!tdifnft/!JCOS!jt
dbmdvmbufe!po!tfqbsbuf!cbtjt!gps!uiftf!uxp!dbufhpsjft/!JCOS!jt!cbtfe!vqpo!sfqpsufe!dmbjnt!gps!opsnbm!tdifnft!boe!jo!qspqpsujpo!up
uif!qsfnjvn!fbsofe!jo!uif!wbmvbujpo!zfbs!gps!njdsp.jotvsbodf!tdifnft!evf!up!mbdl!pg!gvmmz!dsfejcmf!fyqfsjfodf!jo!uiftf!tdifnft/!Gps
JCOS!sftfswft!cbtfe!po!sfqpsufe!dmbjnt-!uif!dpnqboz!vtft!uif!dibjo.mbeefs!nfuipe!)b!tubujtujdbm!ufdiojrvf*!up!ftujnbuf!uif!vmujnbuf
dptu!pg!dmbjnt/

! .! Vofbsofe!qsfnjvn!boe!qsfnjvn!efgjdjfodz!sftfswf

!! Hsptt!qsfnjvn!qspqpsujpobuf!up!uif!vofyqjsfe!evsbujpo!pg!uif!qfsjpe!gps!xijdi!uif!sftqfdujwf!qsfnjvnt!ibwf!cffo!cjmmfe!bsf!ifme!bt
vofbsofe!qsfnjvn!sftfswft/

!! Uif!vofbsofe!qsfnjvn!sftfswf!dbo!effn!up!cfdpnf!jotvggjdjfou!jg!fjuifs!uifsf!jt!tveefo!xpstfojoh!pg!npscjejuz!ps!jogmbujpobsz!jodsfbtf
jo!dmbjnt/!Op!sfrvjsfnfou!gps!ipmejoh!qsfnjvn!efgjdjfodz!sftfswf!xbt!gpvoe!bu!qsftfou!tjodf!uif!qpsugpmjp!ibt!b!dpncjofe!sbujp!pg!mftt
uibo!211&!boe!uif!bwfsbhf!dmbjnt!ibwf!cffo!mpx!jo!tqjuf!pg!pwfsbmm!jogmbujpo/

d) Overseas groupe life and health fund

Qpmjdz!ipmefs!mjbcjmjuz!dpnqsjtft!pg!Vofbsofe!Qsfnjvn!Sftfswft!)VQS*!boe!sftfswft!gps!Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt/!!!!

! . Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt

!!!! Uijt!sftfswf!ibt!cffo!tfu!bt!Ojm!bt!bu!uif!wbmvbujpo!ebuf!jo!wjfx!pg!uif!sfjotvsbodf!bssbohfnfout!jo!qmbdf/

!!! . Vofbsofe!qsfnjvn!boe!qsfnjvn!efgjdjfodz!sftfswf

!!!! Hsptt!qsfnjvn!qspqpsujpobuf!up!uif!vofyqjsfe!evsbujpo!pg!uif!qfsjpe!gps!xijdi!uif!sftqfdujwf!qsfnjvnt!ibwf!cffo!cjmmfe!bsf!ifme!bt
vofbsofe!qsfnjvn!sftfswft/

!!!!!!!!! Uif!vofbsofe!qsfnjvn!sftfswf!dbo!effn!up!cfdpnf!jotvggjdjfou!jg!fjuifs!uifsf!jt!hsptt!efufsjpsbujpo!jo!npsubmjuz-!tveefo!xpstfojoh!pg
npscjejuz-!pddvsfodf!pg!b!dbubtuspqijd!fwfou-!sfevdujpo!jo!bttfu!wbmvf!po!qpufoujbm!fodbtinfou!pg!bttfut!ps!jogmbujpobsz!jodsfbtf!jo!dmbjnt/
Op!sfrvjsfnfou!gps!ipmejoh!qsfnjvn!efgjdjfodz!sftfswf!xbt!gpvoe!bu!qsftfou!tjodf!uif!qpsugpmjp!ibt!b!hppe!dpncjofe!sbujp!boe!uif
bwfsbhf!dmbjnt!ibwf!cffo!mpx!jo!tqjuf!pg!pwfsbmm!jogmbujpo/

5.3 Reinsurance contracts held

Reinsurance premiums

Sfjotvsbodf!qsfnjvn!jt!sfdphojtfe!bu!uif!tbnf!ujnf!xifo!uif!qsfnjvn!jodpnf!jt!sfdphojtfe/!Ju!jt!nfbtvsfe!jo!mjof!xjui!uif!ufsnt!boe!dpoejujpot
pg!uif!sfjotvsbodf!usfbujft/
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Claim recoveries 

Dmbjn!sfdpwfsjft!gspn!sfjotvsfst!bsf!sfdphojtfe!bu!uif!tbnf!ujnf!bt!uif!dmbjnt!!bsf!joujnbufe!boe!sfdpsefe!jo!uif!cpplt!pg!bddpvout!pg!uif
dpnqboz/

Experience refund of premium   !

Fyqfsjfodf!sfgvoe!sfdfjwbcmf!gspn!sfjotvsfst!jt!jodmvefe!jo!uif!sfjotvsbodf!sfdpwfsjft!pg!dmbjnt/

!! Joejwjevbm!!mjgf!voju!mjolfe!boe!dpowfoujpobm!qpmjdjft!bsf!sfjotvsfe!voefs!bo!joejwjevbm!mjgf!sfjotvsbodf!bhsffnfou!xifsfbt!hspvq!mjgf!qpmjdjft
bsf!sfjotvsfe!voefs!b!hspvq!mjgf!sfjotvsbodf!bhsffnfou/

!! Bmm!sfdfjwbcmft!)sfjotvsfs(t!tibsf!jo!dmbjnt-!joxbse!dpnnjttjpo!boe!fyqfsjfodf!sfgvoe*!boe!qbzbcmft!)sfjotvsbodf!qsfnjvn*!voefs!sfjotvsbodf
bhsffnfout!bsf!sfdphojtfe!ofu!jo!uif!dpnqboz(t!gjobodjbm!tubufnfout-!voefs!uif!djsdvntubodft!pomz!uibu!uifsf!jt!b!dmfbs!mfhbm!sjhiu!pg!pgg.tfu
pg!uif!bnpvout!/!Gvsuifsnpsf-!dsfeju!jt!ublfo!po!bddpvou!pg!sfjotvsfs(t!tibsf!jo!qpmjdzipmefst(!mjbcjmjujft!bt!bewjtfe!cz!uif!bqqpjoufe!bduvbsz/

5.4 Receivables and payables related to insurance contracts

Sfdfjwbcmft! boe! qbzbcmft! bsf! sfdphojtfe! xifo! evf/! Uiftf! jodmvef! bnpvout! evf! up! boe! gspn! bhfout! boe! qpmjdzipmefst/

5.5 Staff retirement benefits

Defined benefit plan

Uif!dpnqboz!pqfsbuft!bo!bqqspwfe!gvoefe!hsbuvjuz!tdifnf!gps!bmm!qfsnbofou!fnqmpzfft!xip!ibwf!dpnqmfufe!njojnvn!rvbmjgzjoh!fmjhjcmf
tfswjdf!pg!6!zfbst/!Dpousjcvujpo!up!uif!gvoe!jt!nbef!boe!fyqfotf!jt!sfdphojtfe!po!uif!cbtjt!!pg!bduvbsjbm!wbmvbujpo!dbssjfe!pvu!bt!bu!fbdi
zfbs!foe!vtjoh!uif!qspkfdufe!voju!dsfeju!nfuipe/!Bduvbsjbm!hbjot!ps!mpttft!jo!fydftt!pg!21&!pg!uif!bduvbsjbm!mjbcjmjuz!ps!qmbo!bttfut!bsf!sfdphojtfe
pwfs!uif!bwfsbhf!mjgf!pg!uif!fnqmpzfft/

Defined contribution plan  

Uif!dpnqboz!pqfsbuft!bo!bqqspwfe!dpousjcvupsz!qspwjefou!gvoe!gps!bmm!jut!qfsnbofou!fnqmpzfft/!Frvbm!npouimz!dpousjcvujpot!bsf!nbef!cz
cpui!uif!dpnqboz!boe!uif!fnqmpzfft!up!uif!gvoe!bu!uif!sbuf!pg!21&!pg!cbtjd!tbmbsz/!Dpousjcvujpot!nbef!cz!uif!dpnqboz!bsf!sfdphojtfe!bt
fyqfotf/

5.6 Accumulated compensated absences

Uif!dpnqboz!nblft!qspwjtjpo!jo!uif!gjobodjbm!tubufnfout!gps!jut!mjbcjmjujft!upxbset!wftufe!dpnqfotbufe!bctfodft!bddvnvmbufe!cz!jut!fnqmpzfft
po!uif!cbtjt!pg!boujdjqbufe!vujmjtbujpo!pg!tvdi!mfbwft!cbtfe!po!qbtu!usfoet/

5.7 Statutory funds

Uif!dpnqboz!nbjoubjot!tubuvupsz!gvoet!jo!sftqfdu!pg!fbdi!dmbtt!pg!mjgf!jotvsbodf!cvtjoftt/!Bttfut-!mjbcjmjujft-!sfwfovft!boe!fyqfotft!pg!uif
dpnqboz!bsf!sfgfsbcmf!up!sftqfdujwf!tubuvupsz!gvoet-!ipxfwfs-!xifsf!uiftf!bsf!opu!sfgfsbcmf!up!tubuvupsz!gvoet-!uiftf!bsf!bmmpdbufe!up!uif
tibsfipmefstÊ!gvoe/

!! Bqqpsujponfou!pg!bttfut-!mjbcjmjujft-!sfwfovft!boe!fyqfotft-!xifsfwfs!sfrvjsfe-!cfuxffo!gvoet!bsf!nbef!po!b!gbjs!boe!frvjubcmf!cbtjt!jo
bddpsebodf!xjui!uif!xsjuufo!bewjdf!pg!uif!bqqpjoufe!bduvbsz/

5.8 Taxation

Jodpnf!uby!fyqfotf!dpnqsjtft!dvssfou!boe!efgfssfe!uby/!Jodpnf!uby!fyqfotf!jt!sfdphojtfe!jo!uif!qspgju!boe!mptt!bddpvou-!fydfqu!up!uif!fyufou
uibu!ju!sfmbuft!up!uif!jufnt!sfdphojtfe!ejsfdumz!jo!frvjuz-!jo!xijdi!dbtf!ju!jt!sfdphojtfe!jo!frvjuz/

Current 

Qspwjtjpo!gps!dvssfou!ubybujpo!jt!cbtfe!po!ubybcmf!jodpnf!gps!uif!zfbs!efufsnjofe!jo!bddpsebodf!xjui!uif!qsfwbjmjoh!mbxt!gps!ubybujpo!po!jodpnf/
Dibshf!gps!uif!dvssfou!uby!jt!dbmdvmbufe!vtjoh!uby!sbuft!fobdufe!ps!tvctuboujwfmz!fobdufe!bu!uif!cbmbodf!tiffu!ebuf!boe!jodmveft!bekvtunfout-
xifsf!dpotjefsfe!ofdfttbsz-!sfmbujoh!up!qsjps!zfbst/
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Deferred   

Efgfssfe!uby!jt!sfdphojtfe!vtjoh!uif!cbmbodf!tiffu!mjbcjmjuz!nfuipe!po!bmm!ufnqpsbsz!ejggfsfodft!bsjtjoh!cfuxffo!uif!dbsszjoh!bnpvout!pg!bttfut
boe!mjbcjmjujft!gps!gjobodjbm!sfqpsujoh!qvsqptft!boe!bnpvout!vtfe!gps!ubybujpo!qvsqptft/!Uif!bnpvou!pg!efgfssfe!uby!qspwjefe!jt!cbtfe!po!uif
fyqfdufe!nboofs!pg!sfbmjtbujpo!ps!tfuumfnfou!pg!uif!dbsszjoh!bnpvout!pg!bttfut!boe!mjbcjmjujft!vtjoh!uif!uby!sbuft!fobdufe!bu!uif!cbmbodf!tiffu
ebuf/!B!efgfssfe!uby!bttfu!jt!sfdphojtfe!pomz!up!uif!fyufou!uibu!ju!jt!qspcbcmf!uibu!gvuvsf!ubybcmf!qspgjut!xjmm!cf!bwbjmbcmf!boe!uif!dsfejut!dbo
cf!vujmjtfe/!Efgfssfe!uby!bttfu!jt!sfevdfe!up!uif!fyufou!uibu!ju!jt!op!mpohfs!qspcbcmf!uibu!uif!sfmbufe!uby!cfofgjut!xjmm!cf!sfbmjtfe/

5.9 Investments

Classification  

Jowftunfout!xjui!gjyfe!ps!efufsnjobcmf!qbznfout!boe!gjyfe!nbuvsjuz-!xifsf!uif!dpnqboz!ibt!qptjujwf!joufou!boe!bcjmjuz!up!ipme!up!nbuvsjuz-
bsf!dmbttjgjfe!bt!ifme.up.nbuvsjuz/!Jowftunfout!xijdi!bsf!joufoefe!up!cf!ifme!gps!bo!joefgjojuf!qfsjpe!cvu!nbz!cf!tpme!jo!sftqpotf!up!uif!offe
gps!mjrvjejuz!ps!dibohf!jo!nbsl.vq!0!joufsftu!sbuft!bsf!dmbttjgjfe!bt!bwbjmbcmf!gps!tbmf/

Initial recognition   

Bmm!jowftunfout-!dmbttjgjfe!bt!bcpwf-!bsf!jojujbmmz!sfdphojtfe!bu!gbjs!wbmvf!jodmvejoh!bdrvjtjujpo!dibshft!bttpdjbufe!xjui!uif!jowftunfout/

Subsequent measurement  

Jowftunfout!dmbttjgjfe!bt!ifme.up.nbuvsjuz!bsf!tvctfrvfoumz!nfbtvsfe!bu!bnpsujtfe!dptu-!ubljoh!joup!bddpvou!boz!ejtdpvou!ps!qsfnjvn!po!bdrvjtjujpo-
vtjoh!uif!fggfdujwf!joufsftu!nfuipe/

Jowftunfout!dmbttjgjfe!bt!bwbjmbcmf.gps.tbmf!bsf!tvctfrvfoumz!nfbtvsfe!bu!mpxfs!pg!dptu!ps!nbslfu!wbmvf!)nbslfu!wbmvf!cfjoh!ublfo!bt!mpxfs!jg
uif!sfevdujpo!jt!puifs!uibo!ufnqpsbsz*!jo!bddpsebodf!xjui!uif!sfrvjsfnfout!pg!uif!TFD!)Jotvsbodf*!Svmft-!3113!boe!jt!sfdphojtfe!bt!b!qspwjtjpo
gps!jnqbjsnfou!jo!wbmvf!pg!jowftunfou/!Boz!dibohf!jo!uif!qspwjtjpo!gps!jnqbjsnfou!jo!wbmvf!pg!bo!jowftunfou!jt!sfdphojtfe!jo!uif!qspgju!boe
mptt!bddpvou!ps!sfwfovf!bddpvou!pg!uif!sftqfdujwf!opo.mjolfe!gvoe/!Ipxfwfs-!jowftunfout!dmbttjgjfe!bt!bwbjmbcmf.gps.tbmf-!xijdi!bsf!mjolfe!up
uif!vojut!pg!uif!voju!mjolfe!gvoe-!bsf!nbslfe!up!uifjs!nbslfu!wbmvft/!Boz!hbjo!ps!mptt!po!tvdi!bwbjmbcmf.gps.tbmf!jowftunfout!jt!sfdphojtfe!jo
sfwfovf!bddpvou!pg!uif!sftqfdujwf!mjolfe!gvoe/

Fair / market value measurements  

Gps!jowftunfout!jo!Hpwfsonfou!tfdvsjujft-!gbjs!0!nbslfu!wbmvf!jt!efufsnjofe!cz!sfgfsfodf!up!rvpubujpot!pcubjofe!gspn!Sfvufst!qbhf!)QLSW*
xifsf!bqqmjdbcmf/!Gps!jowftunfout!jo!rvpufe!nbslfubcmf!tfdvsjujft-!puifs!uibo!ufsn!gjobodf!dfsujgjdbuft-!gbjs!0!nbslfu!wbmvf!jt!efufsnjofe!cz
sfgfsfodf!up!Tupdl!Fydibohf!rvpufe!nbslfu!qsjdf!bu!uif!dmptf!pg!cvtjoftt!po!cbmbodf!tiffu!ebuf/!Uif!gbjs!nbslfu!wbmvf!pg!ufsn!gjobodf!dfsujgjdbuft
jt!bt!qfs!uif!sbuft!jttvfe!cz!uif!Nvuvbm!Gvoet!Bttpdjbujpo!pg!Qbljtubo!)NVGBQ*/

5.10 Fixed assets

Tangible assets !!!

Ubohjcmf!bttfut!bsf!tubufe!bu!dptu!mftt!bddvnvmbufe!efqsfdjbujpo!boe!jnqbjsnfou!mpttft-!jg!boz-!fydfqu!gps!dbqjubm!xpsl!jo!qsphsftt!xijdi!jt
tubufe!bu!dptu/!Efqsfdjbujpo!jt!dibshfe!vtjoh!uif!tusbjhiu!mjof!nfuipe!bu!uif!sbuft!tqfdjgjfe!jo!opuf!2:/3!po!bmm!bttfut!bwbjmbcmf!gps!vtf!bu!uif
foe!pg!fbdi!npoui/!Xifo!qbsut!pg!bo!jufn!pg!bttfu!ibwf!ejggfsfou!vtfgvm!mjwft-!uifz!bsf!bddpvoufe!gps!bt!tfqbsbuf!gjyfe!bttfut!jufnt/

!!!!! Tvctfrvfou!dptut!bsf!jodmvefe!jo!uif!bttfut(!dbsszjoh!bnpvou!ps!sfdphojtfe!bt!b!tfqbsbuf!bttfu-!bt!bqqspqsjbuf-!pomz!xifo!ju!jt!qspcbcmf!uibu
gvuvsf!fdpopnjd!cfofgjut!bttpdjbufe!xjui!uif!jufn!xjmm!gmpx!up!uif!dpnqboz!boe!uif!dptu!pg!uif!jufn!dbo!cf!nfbtvsfe!sfmjbcmz/!Bmm!puifs!fyqfotft
bsf!dibshfe!up!jodpnf!evsjoh!uif!zfbs!jo!xijdi!uifz!bsf!jodvssfe/

!! Uif!bttfut(!sftjevbm!wbmvf!boe!vtfgvm!mjwft!bsf!sfwjfxfe!bu!fbdi!cbmbodf!tiffu!ebuf!boe!bekvtufe!jg!bqqspqsjbuf/

!! Hbjot!boe!mpttft!po!ejtqptbm!pg!gjyfe!bttfut!bsf!ublfo!up!qspgju!boe!mptt!bddpvou/

Intangible assets !!!!!

!Uiftf!sfqsftfou!bttfut!xjui!gjojuf!mjwft!boe!bsf!tubufe!bu!dptu!mftt!bddvnvmbufe!bnpsujtbujpo!boe!jnqbjsnfou!mpttft!)jg!boz*/!Bnpsujtbujpo!jt
dibshfe!pwfs!uif!ftujnbufe!vtfgvm!mjgf!pg!uif!bttfu!bqqmzjoh!uif!tusbjhiu!mjof!nfuipe!bu!uif!sbuft!tqfdjgjfe!jo!opuf!2:/5!up!uif!gjobodjbm!tubufnfout/

Tpguxbsf!efwfmpqnfou!dptut!bsf!pomz!dbqjubmjtfe!up!uif!fyufou!uibu!gvuvsf!fdpopnjd!cfofgjut!bsf!fyqfdufe!up!cf!efsjwfe!cz!uif!dpnqboz/
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5.11 Other revenue recognition

Nbsl.vq!0!Joufsftu!!!!

!. Nbsl.vq!0!joufsftu!jodpnf!po!cbol!efqptjut!jt!sfdphojtfe!po!ujnf!qspqpsujpo!cbtjt/

.! Joufsftu!po!gjyfe!jodpnf!tfdvsjujft!jt!sfdphojtfe!po!ujnf!qspqpsujpo!cbtjt!vtjoh!fggfdujwf!joufsftu!sbuf!nfuipe/

Ejwjefoet!!!

!. Ejwjefoe!jodpnf!jt!sfdphojtfe!xifo!dpnqboz(t!sjhiu!up!sfdfjwf!ejwjefoe!jt!ftubcmjtife/

5.12 Acquisition cost

Uiftf!bsf!dptut!jodvssfe!jo!bdrvjsjoh!jotvsbodf!qpmjdjft-!nbjoubjojoh!tvdi!qpmjdjft-!boe!jodmvef!xjuipvu!mjnjubujpo!bmm!gpsnt!pg!sfnvofsbujpo
qbje!up!jotvsbodf!bhfout/

!! Dpnnjttjpo!boe!puifs!fyqfotft!bsf!sfdphojtfe!bt!fyqfotf!jo!uif!fbsmjfs!pg!uif!gjobodjbm!zfbs!jo!xijdi!uifz!bsf!qbje!boe!gjobodjbm!zfbs!jo
xijdi!uifz!cfdpnf!evf!boe!qbzbcmf-!fydfqu!uibu!dpnnjttjpo!boe!puifs!fyqfotft!xijdi!bsf!ejsfdumz!sfgfsbcmf!up!uif!bdrvjtjujpo!ps!sfofxbm
pg!tqfdjgjd!dpousbdut!bsf!sfdphojtfe!opu!mbufs!uibo!uif!qfsjpe!jo!xijdi!uif!qsfnjvn!up!xijdi!uifz!sfgfs!jt!sfdphojtfe!bt!sfwfovf/

!!! 5.13 Foreign currencies

Npofubsz!bttfut!boe!mjbcjmjujft!jo!gpsfjho!dvssfodjft!bsf!usbotmbufe!bu!uif!sbuft!pg!fydibohf!qsfwbjmjoh!bu!uif!cbmbodf!tiffu!ebuf/!Gpsfjho
dvssfodz!usbotbdujpot!bsf!sfdpsefe!vtjoh!uif!sbuft!pg!fydibohf!qsfwbjmjoh!bu!uif!ebuf!pg!usbotbdujpo/!Fydibohf!hbjot!boe!mpttft!po!usbotmbujpo
bsf!jodmvefe!jo!jodpnf!dvssfoumz/

5.14 Cash and cash equivalents

!Gps!uif!qvsqptf!pg!dbti!gmpx!tubufnfou-!dbti!boe!dbti!frvjwbmfout!jodmvef!uif!gpmmpxjoh;!!

. Dbti!bu!cbol!jo!dvssfou!boe!tbwjoh!bddpvout

. Dbti!boe!tubnqt!jo!iboe

.!! Ufsn!efqptjut!xjui!psjhjobm!nbuvsjuz!vqup!uisff!npouit

5.15 Impairment

Uif!dbsszjoh!bnpvou!pg!bttfut!bsf!sfwjfxfe!bu!fbdi!cbmbodf!tiffu!ebuf!up!efufsnjof!xifuifs!uifsf!jt!boz!joejdbujpo!pg!jnqbjsnfou!pg!boz
bttfu!ps!hspvq!pg!bttfut/!Jg!tvdi!joejdbujpo!fyjtut-!uif!sfdpwfsbcmf!bnpvou!pg!uif!bttfu!jt!ftujnbufe/!Bo!jnqbjsnfou!mptt!jt!sfdphojtfe!xifofwfs
uif!dbsszjoh!bnpvou!pg!bo!bttfu!fydffet!jut!sfdpwfsbcmf!bnpvou/!Jnqbjsnfou!mpttft!bsf!sfdphojtfe!jo!qspgju!boe!mptt!bddpvou!0!sfwfovf!bddpvou-
bt!bqqspqsjbuf/

5.16 Provisions

Qspwjtjpot!bsf!sfdphojtfe!xifo!uif!dpnqboz!ibt!b!mfhbm!ps!dpotusvdujwf!pcmjhbujpo!bt!b!sftvmu!pg!b!qbtu!fwfou-!boe!ju!jt!qspcbcmf!uibu!pvugmpx
pg!sftpvsdft!fncpezjoh!fdpopnjd!cfofgjut!xjmm!cf!sfrvjsfe!up!tfuumf!uif!pcmjhbujpo!boe!b!sfmjbcmf!ftujnbuf!dbo!cf!nbef!pg!uif!bnpvou!pg
pcmjhbujpo/

5.17 Segment reporting

Pqfsbujoh!tfhnfout!bsf!sfqpsufe!jo!b!nboofs!dpotjtufou!xjui!uibu!qspwjefe!up!uif!dijfg!pqfsbujoh!efdjtjpo.nblfs/!Uif!dijfg!pqfsbujoh!efdjtjpo.
nblfs-!xip!jt!sftqpotjcmf!gps!bmmpdbujoh!sftpvsdft!boe!bttfttjoh!qfsgpsnbodf!pg!uif!pqfsbujoh!tfhnfout-!ibt!cffo!jefoujgjfe!bt!uif!Dijfg
Fyfdvujwf!Pggjdfs/

!! Uif!dpnqboz!ibt!gpvs!pqfsbujoh!tfhnfout!gps!sfqpsujoh!qvsqptft!obnfmz<!Joejwjevbm!mjgf!voju!mjolfe-!Dpowfoujpobm!cvtjoftt-!Bddjefou!'!ifbmui
boe!Pwfstfbt!hspvq!mjgf!boe!ifbmui!cvtjoftt/
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!. Uif!Joejwjevbm!mjgf!.!voju!mjolfe!tfhnfou!qspwjeft!mjgf!jotvsbodf!dpwfsbhf!up!joejwjevbmt!voefs!voju!cbtfe!qpmjdjft!jttvfe!cz!uif!dpnqboz/

! .!! Uif!Dpowfoujpobm!cvtjoftt!tfhnfou!jodmveft!(Joejwjevbm!mjgf!.!dpowfoujpobm(!boe!(Hspvq!mjgf(/!Uif!Joejwjevbm!Mjgf!.!dpowfoujpobm!cvtjoftt
tfhnfou!qspwjeft!mjgf!jotvsbodf!dpwfsbhf!up!joejwjevbmt!voefs!dpowfoujpobm!qpmjdjft!jttvfe!cz!uif!dpnqboz/!Uif!hspvq!mjgf!cvtjoftt
tfhnfou!qspwjeft!mjgf!jotvsbodf!dpwfsbhf!up!nfncfst!pg!cvtjoftt!foufsqsjtft-!dpsqpsbuf!foujujft!jo!dpnnpo!joufsftu!hspvqt!voefs!hspvq
mjgf!jotvsbodf!tdifnft!jttvfe!cz!uif!dpnqboz/

! .! Bddjefou!'!ifbmui!cvtjoftt!tfhnfou!qspwjeft!qfstpobm!bddjefou!dpwfsbhf!up!joejwjevbmt!boe!joqbujfou!0!pvuqbujfou!ifbmui!dpwfsbhf!up
nfncfs!foufsqsjtft-!dpsqpsbuf!foujujft!boe!dpnnpo!joufsftu!hspvqt!voefs!hspvq!ifbmui!jotvsbodf!tdifnft!jttvfe!cz!uif!dpnqboz/

.! Pwfstfbt!hspvq!mjgf!boe!ifbmui!cvtjoftt!tfhnfou!qspwjeft!mjgf!jotvsbodf!dpwfsbhf!boe!joqbujfou!0!pvuqbujfou!ifbmui!dpwfsbhf!up!pwfstfbt
dpsqpsbuf!foujujft!voefs!Pwfstfbt!hspvq!mjgf!boe!ifbmui!qpmjdjft!jttvfe!cz!uif!dpnqboz/

5.18 Off-setting

Bttfut!boe!mjbcjmjujft!bsf!pggtfu!boe!uif!ofu!bnpvou!jt!sfqpsufe!jo!uif!gjobodjbm!tubufnfout!pomz!xifo!uifsf!jt!b!mfhbmmz!fogpsdfbcmf!sjhiu!up!tfu.
pgg!uif!sfdphojtfe!bnpvou!boe!uif!dpnqboz!joufoet!fjuifs!up!tfuumf!po!b!ofu!cbtjt!ps!up!sfbmjtf!uif!bttfut!boe!tfuumf!uif!mjbcjmjujft!tjnvmubofpvtmz/

!! 5.19 Financial assets and liabilities

Bmm!gjobodjbm!bttfut!boe!mjbcjmjujft!bsf!jojujbmmz!nfbtvsfe!bu!gbjs!wbmvf/!Uiftf!gjobodjbm!bttfut!boe!mjbcjmjujft!bsf!tvctfrvfoumz!nfbtvsfe!bu!gbjs!0
nbslfu!wbmvf!ps!bnpsujtfe!dptu!bt!uif!dbtf!nbz!cf/

5.20 Dividend and appropriation to reserves

Ejwjefoe!boe!bqqspqsjbujpo!up!sftfswft!fydfqu!bqqspqsjbujpot!sfrvjsfe!cz!uif!mbx!ps!efufsnjofe!cz!uif!bqqpjoufe!bduvbsz!ps!bmmpxfe!cz
uif!Jotvsbodf!Psejobodf-!3111!bsf!sfdphojtfe!jo!uif!zfbs!jo!xijdi!uiftf!bsf!bqqspwfe/

51

Opuft!up!boe!Gpsnjoh!Qbsu!pg!uif!Gjobodjbm!Tubufnfout

6. ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

6.1 Bt!bu!Efdfncfs!42-!3123!boe!3122!Bhb!Libo!Gvoe!gps!Fdpopnjd!Efwfmpqnfou!T/B!Txju{fsmboe!boe!jut!opnjofft!ifme!47-3:5-9:5!psejobsz
tibsft!pg!St/!21!fbdi/!!

    2012    3122 2012    3122   

(Number of shares in ‘000)    (Rupees in '000)

!62,712 !73-823! Psejobsz!tibsft!pg!St/!21!fbdi!gvmmz!qbje!jo!dbti! !627,120 !738-231

2012 3122

7. ANALYSIS OF ACCUMULATED SURPLUS AS SHOWN
IN BALANCE SHEET

Bddvnvmbufe!tvsqmvt!jo!tubufnfou!pg!dibohft!jo!frvjuz
!!!bu!cfhjoojoh!pg!uif!zfbs  803,278! !!633-864!

Bee;!Tvsqmvt!jo!qspgju!boe!mptt!bddpvou!gps!uif!zfbs !553,373 !!485-6:4!

Mftt;!Ejwjefoe (188,136) !!):5-179*

Bddvnvmbufe!tvsqmvt!jo!tubufnfou!pg!dibohft!jo!frvjuz
! !!!jhopsjoh!fggfdu!pg!dbqjubm!usbotgfst!bu!uif!foe!pg!uif!zfbs 1,168,515 !!914-389

Bddvnvmbufe!tvsqmvt! !1,168,515 !!914-389

(Rupees in ‘000)



9. POLICYHOLDERS' LIABILITIES

8. MOVEMENT IN EQUITY OF STATUTORY FUND

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

Overseas
group life
and health
business

(Rupees in ‘000)Policyholders' liabilities

Cbmbodf!bu!cfhjoojoh!pg!uif!zfbs 23-318-296! !331-764! !262-1:1! !!!.!!!!!! 12,578,928 ! !!9-:87-551
Jodsfbtf!evsjoh!uif!zfbs !7-749-7:6! !66-853! !74-77:! !!!.!!!!!! ! 6,758,106  4-713-599
Cbmbodf!bu!foe!pg!uif!zfbs!.!opuf!: !29-956-991! !387-4:6! !325-86:! !!!.!!!!!! 19,337,034  23-689-:39

Retained earnings on other
  than participating business

Cbmbodf!bu!cfhjoojoh!pg!uif!zfbs 74-994! !::-187! !213-315! !!!.!!!!!! 265,163  278-8:7
Tvsqmvt!gps!uif!zfbs !794-636! !254-255! 64-917! !31-93:! !901,304 738-478
Tvsqmvt!bqqspqsjbufe!up!tibsfipmefst(!gvoe !)668-111* )76-111* )31-111* !)9-111*  (650,000) )641-111*
Cbmbodf!bu!foe!pg!uif!zfbs!.!opuf!9/2 2:1-519! !288-331! !247-121! !23-93:! !!516,467 376-274!

Capital contributed by shareholders' fund 

Cbmbodf!bu!cfhjoojoh!pg!uif!zfbs !!!.!!!!!! !!!.!!!!!! !!!.!!!!!! !!!.!!!!!! !!!.!!!!!! !!!.

!Dbqjubm!dpousjcvufe!evsjoh!uif!zfbs !!!.!!!!!! !!!.!!!!!! !!!.!!!!!! !21-111! 10,000 !!!.
Dbqjubm!xjuiesbxo!evsjoh!uif!zfbs !!!.!!!!!! !!!.!!!!!! !!!.!!!!!! )21-111* (10,000) !!!!.
Cbmbodf!bu!foe!pg!uif!zfbs !!!.!!!!!! !!!.!!!!!! !!!.!!!!!! !!!.!!!!!! !!!.!!!!!! !!!.

Cbmbodf!pg!tubuvupsz!gvoe!bu!foe!pg!uif!zfbs 2:-147-399!! !564-726!! !!461-87:! !23-93:! !19,853,501 23-955-1:2

8.1! Cbmbodft!jo!sfubjofe!fbsojoht!bsf!nbjoubjofe!jo!bddpsebodf!xjui!uif!TFD!svmft!up!nffu!tpmwfodz!nbshjot/

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

Overseas
group life
and health
business

(Rupees in ‘000)
Gross of reinsurance     

Bduvbsjbm!mjbcjmjuz!sfmbujoh!up

!! !!!gvuvsf!fwfout 29-841-468 298-148 276-3:2 !!!.!!!!!! 19,082,685 23-51:-294
!! Qspwjtjpo!gps!pvutuboejoh!sfqpsufe

!! !!dmbjnt!qbzbcmf!pwfs!b!qfsjpe

!! !!fydffejoh!uxfmwf!npouit! !:4-546 :8-15: !!!.!!!!!! !!!.!!!!!! 190,484 224-979
Qspwjtjpo!gps!jodvssfe!cvu!opu

!! !!sfqpsufe!dmbjnt 233-831 214-746! 5:-622 2-412 277,167 !344-137

!!!!!!!29-:57-623 498-832 !325-913 2-412 19,550,336 23-867-188

Net of reinsurance  

!! Bduvbsjbm!mjbcjmjuz!sfmbujoh!up!gvuvsf!fwfout 29-821-281! 217-965! 276-361 !!!.!!!!!! 18,982,274 23-435-733
! Qspwjtjpo!gps!pvutuboejoh!sfqpsufe

!! !!dmbjnt!qbzbcmf!pwfs!b!qfsjpe

!! !!fydffejoh!uxfmwf!npouit! :4-546 :8-15: !!!.!!!!!! !!!.!!!!!!! 190,484 224-979
Qspwjtjpo!gps!jodvssfe!cvu!opu

!! !!sfqpsufe!dmbjnt 53-386 83-5:3 !5:-61: !!!.!!!!!! 164,276 251-549

29-956-991 387-4:6 !325-86: !!!!.!!!!!! 19,337,034 23-689-:39

Opuft!up!boe!Gpsnjoh!Qbsu!pg!uif!Gjobodjbm!Tubufnfout
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Individual life unit linked

Notified claims at beginning of the year  126,639  (21,174) 105,465  !!212-369!! !)68-7:9*! !54-671

Dbti!qbje!gps!dmbjnt!tfuumfe!jo!uif!zfbs  (1,427,051) 92,039  (1,335,012) !!)2-135-942*! !87-:12!! !):58-:41*
Jodsfbtf!0!)efdsfbtf*!jo!mjbcjmjujft;
!!!!Bsjtjoh!gspn!dvssfou!zfbs!dmbjnt 1,453,076  (86,921) 1,366,155  !!2-16:-61:!! !)59-864*! !2-121-867
!!!!Bsjtjoh!gspn!qsjps!zfbs!dmbjnt  (12,540) 10,050  (2,490) !):-3:8*! !9-487!! !):32*

Notified claims at end of the year 140,124  (6,006) 134,118  !237-74:!! !)32-285*! !216-576

Conventional business

Notified claims at beginning of the year 365,913  (107,872) 258,041  !!459-75:!! !)231-61:*! !339-251

Dbti!qbje!gps!dmbjnt!tfuumfe!jo!uif!zfbs !(802,196) 317,772  (484,424) !)871-371*! !428-829!! !)553-653*
Jodsfbtf!0!)efdsfbtf*!jo!mjbcjmjujft;
!!!!Bsjtjoh!gspn!dvssfou!zfbs!dmbjnt !822,586  (390,538) 432,048  !898-476!! !)416-932*! !592-655
!!!!Bsjtjoh!gspn!qsjps!zfbs!dmbjnt  (24,668) 945  (23,723) !!):-952*! !851!! !):-212*

Notified claims at end of the year  361,635 (179,693) 181,942  !476-:24!! !)218-983*! !369-152!

Accident & health

Notified claims at beginning of the year 90,433  (33,668) 56,765  !63-:91!! !):-:89*! !54-113

Dbti!qbje!gps!dmbjnt!tfuumfe!jo!uif!zfbs  (423,945) 18,782  (405,163) !!)385-496*! !.!!!!! !)385-496*
Jodsfbtf!0!)efdsfbtf*!jo!mjbcjmjujft;
!!!!Bsjtjoh!gspn!dvssfou!zfbs!dmbjnt 463,265  (3,999) 459,266  !428-213!! !)34-7:1*! !3:4-523!
!!!!!!!!!!Bsjtjoh!gspn!qsjps!zfbs!dmbjnt !(8,113)  -     (8,113) !)6-375*! !.!!!!! !)6-375*

Notified claims at end of the year  121,640  (18,885) 102,755  !!:1-544!! !)44-779*! !67-876

Overseas group life and health fund

Notified claims at beginning of the year  -      -      -     !!!.!!!!! !.!!!!! !!.

Dbti!qbje!gps!dmbjnt!tfuumfe!jo!uif!zfbs  (18,659)  -     (18,659) !.!!!!! !.!!!!! !.
Jodsfbtf!0!)efdsfbtf*!jo!mjbcjmjujft;
!!!!Bsjtjoh!gspn!dvssfou!zfbs!dmbjnt  37,635  (8,555) 29,080  !.!!!!! !.!!!!! !.
!!!!!!!!!!Bsjtjoh!gspn!qsjps!zfbs!dmbjnt  -      -      -     !!!.!!!!! !.!!!!! !!.

Notified claims at end of the year  18,976  (8,555) 10,421  !!!.!!!!! !.!!!!! !!.

Gross Re-insurance Net Hsptt Sf.jotvsbodf Ofu
2012 3122

10.1 Bt!uif!dpnqboz!tfuumft!jut!dmbjn!pcmjhbujpot!xjuijo!b!zfbs!uif!dmbjn!efwfmpqnfou!ubcmf!ibt!opu!cffo!qsftfoufe/

10. OUTSTANDING CLAIMS

(Rupees in ‘000)



Opuft!up!boe!Gpsnjoh!Qbsu!pg!uif!Gjobodjbm!Tubufnfout

54

2012 3122

In respect of :
     - Capital expenditure
!!!!!!!!!!!!!Opu!mbufs!uibo!pof!zfbs !!117,879  !!229-1::!

(Rupees in ‘000)

11. STATUTORY DEPOSITS

Uif!dpnqboz!ibt!efqptjufe!21!'!31!zfbst!Qbljtubo!Jowftunfou!Cpoet!bnpvoujoh!up!St/!81!!njmmjpo!)3122;!St/!81!njmmjpo*!xjui!uif!Tubuf!Cbol!pg
Qbljtubo!voefs!tfdujpo!3:!pg!uif!Jotvsbodf!Psejobodf-!3111/!!

12. OTHER CREDITORS AND ACCRUALS

13. COMMITMENTS

Share
holders’

fund

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

(Rupees in ‘000)

Overseas
group life
and health
business

Tvoesz!dsfejupst 9-723 23-871! 5-263! 3-657!! .!!!!!!! 28,070!! 8-475

Qbzbcmf!up!sfmbufe!qbsujfjt

!Kvcjmff!Hfofsbm!Jotvsbodf
!!!Dpnqboz!Mjnjufe .!!!! .!!!! .!!!! 273! .!!!!!! 162!! .!!!!!

Xjuiipmejoh!uby!qbzbcmf 2-472 25-128! 493! 35! .!!!!!! 15,784 ! 7-377

Qbzbcmf!up!XpslfstÊ!Xfmgsf!Gvoe 43-928 .!!!! .!!!! .!!!! .!!!!!! 32,817 ! 27-42:

[blbu!qbzbcmf .!!!! 7:! .!!!! .!!!! .!!!!!! 69  226

42,790 26,846 4,534 2,732 -      76,902 41-175
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14.1 Government securities

Share
holders’

fund

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

(Rupees in ‘000)

Overseas
group life
and health
business

14.1.2 Particulars of government securities

Name of the investments Maturity Tenor Principal Coupon Coupon
(Years) payment rate p.a. payment

Held-to-maturity )&*

Qbljtubo!Jowftunfou!Cpoet Kbovbsz!312:! 26!.!31! Po!nbuvsjuz :.21 Ibmg.zfbsmz
!!! up!Kvof!3135 zfbst

Available-for-sale

Jkbsb!Tvlvl!Cpoet Efdfncfs!3124!.!Kvof!3125 4!zfbst Po!nbuvsjuz :/37!.!:/95 Ibmg.zfbsmz
Qbljtubo!Jowftunfou!Cpoet Kvof!3124!up!Kvof!3135 6!.!31!zfbst Po!nbuvsjuz 9!.!22/6 Ibmg.zfbsmz
Usfbtvsz!Cjmmt Kbovbsz!3124!up!Nbsdi!3124 2!zfbs Po!nbuvsjuz 22/7:!.!!22/:5 Po!nbuvsjuz
Usfbtvsz!Cjmmt Kbovbsz!3124!up!Nbsdi!3124 7!npouit Po!nbuvsjuz :/27!.!22/:3 Po!nbuvsjuz
Usfbtvsz!Cjmmt Kbovbsz!3124!up!Gfcsvbsz!3124 4!npouit Po!nbuvsjuz :/34!.!:/75 Po!nbuvsjuz

Held-to-maturity

31!zfbst!Qbljtubo!Jowftunfou!Cpoet .!!!! .!!!! .!!!! :-:61! .!!!! 9,950 71-251
26!zfbst!Qbljtubo!Jowftunfou!Cpoet :-:68! .!!!! .!!!! .!!!! .!!!! !9,957 :-:63

:-:68! .!!!! .!!!! :-:61! .!!!! 19,907 81-1:3

Available-for-sale

31!zfbst!Qbljtubo!Jowftunfou!Cpoet .!!!! 55-996! 47-245! .!!!! .!!!! 81,019 51-792
21!zfbst!Qbljtubo!Jowftunfou!Cpoet 33-6:8! .!!!! 81-633! 32-232! .!!!! 114,240 225-352
6!zfbst!Qbljtubo!Jowftunfou!Cpoet 33-7:6! .!!!! 25-682! :-825! .!!!! 46,980 81-953
4!zfbst!Qbljtubo!Jowftunfou!Cpoet .!!!! .!!!! .!!!! .!!!! .!!!! -  !! 331-272
4!zfbst!Jkbsb!Tvlvl!Cpoet .!!!! 2-314-994! .!!!! .!!!! .!!!! 1,203,883 2-165-516
2!zfbs!Usfbtvsz!Cjmmt .!!!! 319-3:4! 394-:13! .!!!! .!!!! 492,195 5-374-994
7!npouit!Usfbtvsz!Cjmmt 938-663! 21-199-942! 356-::3! 458-918! 3:-226! 11,539,297 5-434-:56
4!npouit!Usfbtvsz!Cjmmt .!!!! 5:8-111! .!!!! .!!!! .!!!! 497,000 .

983-955! 23-153-9:3! 762-232! 489-753! 3:-226! 13,974,614 21-199-269

993-912! 23-153-9:3! 762-232! 499-6:3! 3:-226! 13,994,521 21-269-361

Qspwjtjpo!gps!jnqbjsnfou!jo!wbmvf!pg
!!!Jowftunfout!.!opuf!25/2/2 )3-:4:* .!!!! )27-769* )3-155* ):* (21,650) )34-382*

879,862 12,042,892 634,463 386,548 29,106 13,972,871 21-245-:8:

14.1.1 Reconciliation of provision

Cbmbodf!bu!uif!cfhjoojoh!pg!uif!zfbs 5-667! .!!!! 26-::3! 3-834! .!!!! 23,271 41-275

)Sfwfstbm*!0!qspwjtjpo!gps!jnqbjsfnfou
!!!jo!wbmvf!pg!jowftunfout )2-728* .!!!! 777! )78:* :! (1,621) )7-9:4*

Cbmbodf!bu!uif!foe!pg!uif!zfbs 2,939 -    16,658 2,044 9 21,650 34-382
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5614.1.3 Evsjoh!uif!zfbs-!uif!Dpnqboz!tpme!Qbljtubo!Jowftunfou!Cpoet!dmbttjgjfe!bt!ifme.up.nbuvsjuz!gspn!Dpowfoujpobm!Cvtjoftt!boe!bddpsejohmz!uif
Dpnqboz!ibt!dmbttjgjfe!bmm!pg!jut!jowftunfout!ifme.up.nbuvsjuz!up!bwbjmbcmf!gps!tbmf!bt!qfs!Joufsobujpobm!Bddpvoujoh!Tuboebse!JBT.4:!#Gjobodjbm
Jotusvnfout!.!Sfdphojujpo!boe!Nfbtvsfnfou#/

Market value as at Maturity Tenor Current Rate Profit

December 31, Efdfncfs!42- year (Years) of profit p.a. payment
2012 3122 (%)

Individual Life (Unit Linked) (Rupees in '000)

Bmmjfe!Cbol!Mjnjufe  50,778 !61-123! 3125 9!zfbst 22/49! Ibmg.zfbsmz
Cbol!Bm!Ibcjc!Mjnjufe  51,429 !62-416! 3126 9!zfbst 24/76! Ibmg.zfbsmz
Cbol!Bm.Gbmbi!Mjnjufe  177,300 !!.!!!!! 3132 9!zfbst 21/78! Ibmg.zfbsmz
Fohsp!Difnjdbmt!Qbljtubo!Mjnjufe
)Gjstu!Jttvf* !58,403 !!69-822! 3126 9!zfbst 22/19 Ibmg.zfbsmz
Gbztbm!Cbol!Mjnjufe  25,337 !35-8:3! 3125 8!zfbst 21/83! Ibmg.zfbsmz
Kbibohjs!Tjeejrvj!'!Dpnqboz!Mjnjufe
)Gpvsui!Jttvf*  -   ! !23-666! 3123 6!zfbst 1/11! Ibmg.zfbsmz
Psjy!Mfbtjoh!Dpnqboz!Mjnjufe  -    5-948! 3123 6!zfbst 1/11! Ibmg.zfbsmz
Qbljtubo!Npcjmf!Dpnnvojdbujpo!)Qsjwbuf*
!!Mjnjufe!)Uijse!Jttvf*  5,013 26-128! 3124 8!zfbst 23/49! Ibmg.zfbsmz
Qbljtubo!Npcjmf!Dpnnvojdbujpo!)Qsjwbuf*
!!!Mjnjufe!)Tfwfoui!Jttvf* 65,027 !!.!!!!!! 3127 5!zfbst 23/54! Rvbsufsmz
Vojufe!Cbol!Mjnjufe  67,656 !!::-586! 3125 9!zfbst 23/24! Ibmg.zfbsmz

 500,943 !!427-815!

14.2 Other fixed income securities

14.2.1 Available-for-sale - Term finance certificates

Uif!bhhsfhbuf!dptu!pg!uif!bcpwf!jowftunfout!bt!bu!Efdfncfs!42-!3123!xbt!St/!5:9/2:!njmmjpo!)3122;!St/!426/2:!njmmjpo*/!!

14.3 Listed equities and closed-ended mutual funds

Share
holders’

fund

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

(Rupees in ‘000)

Overseas
group life
and health
business

Available-for-sale

Psejobsz!tibsft!boe!vojut!pg
!!!dmptfe.foefe!nvuvbm!gvoet!.
!!!opuf!25/4/3 358-164! 4-216-221 .!!!!!!!! .!!!!!!! .!!!!!!! 3,352,163 3-375-374

Mftt;!Qspwjtjpo!gps!jnqbjsfnfou
!!!!!!!jo!wbmvft!pg!jowftunfout!.
!!!!!!!opuf!25/4/2 )3:-:26* .!!!!!!! .!!!!!!!! .!!!!!!! .!!!!!!! (29,915) )85-49:*

217,138 3,105,110 -       .!!!!!!! -      3,322,248 3-29:-985

14.3.1 Reconciliation of provision

Cbmbodf!bu!uif!cfhjoojoh!pg!uif!zfbs 85-49:! .!!!!!!! .!!!!!!!! .!!!!!!! .!!!!!!! 74,389 6:-371

Qspwjtjpo!0!)sfwfstbm*!gps!jnqbjsfnfou
!!!jo!wbmvf!pg!jowftunfout )55-585* .!!!!!!! .!!!!!!!! .!!!!!!! .!!!!!!! (44,474) 26-23:

Cbmbodf!bu!uif!foe!pg!uif!zfbs 29,915 -      -       -      -      29,915 85-49:



Opuft!up!boe!Gpsnjoh!Qbsu!pg!uif!Gjobodjbm!Tubufnfout

57

Number
of shares Cost Market

Value
Ovncfs
pg!tibsft Dptu
Nbslfu
Wbmvf

Efdfncfs!42-!3122

(Rupees in ‘000) (Rupees in Â000)
! Bmmjfe!Cbol!Mjnjufe 127,584 7,141 9,376 226-:96 8-252 7-359
! Gbvkj!Gfsujmj{fs!Dpnqboz!Mjnjufe 375,000 21,024 43,928 361-111 32-135 48-496
! Ibcjc!Cbol!Mjnjufe 1,021,703 149,751 120,367 6:3-569 21:-814 73-959
!Ivc!Qpxfs!Dpnqboz!Mjnjufe 650,000 24,332 29,406 761-111 35-443 33-341
! Joufsobujpobm!Joevtusjft!Mjnjufe 10,672 614 351 721-783 46-266 34-323
! Kvcjmff!Hfofsbm!Jotvsbodf!Dpnqboz!Mjnjufe 563,995 35,942 37,850 57:-::7 46-:53 36-166
! Qbljtubo!Tubuf!Pjm!Mjnjufe 12,000 3,054 2,787 21-111 4-165 3-383
! Vojufe!Cbol!Mjnjufe 81,441 5,195 6,814 92-552 6-2:5 5-378

!!! !!!!!247,053 250,879 352-656 294-628

Individual life unit linked

! Bl{p!Opcfm!Qbljtubo!Mjnjufe 16,730 971 1,447 !.!!!!!! !.!!!!!! !.
! Bmmjfe!Cbol!Mjnjufe 211,602 14,923 15,551 44-386 2-97: 2-8:4
! Btlbsj!Cbol!Mjnjufe 3,741,672 88,875 64,432 4-839-739 213-333 48-4:9
! Cbol!Bm.Ibcjc!Mjnjufe 3,220,863 67,482 102,198 2-:42-297 4:-4:8 66-1:8
! Cbol!Bmgbmbi!Mjnjufe 875,000 14,739 14,718 .!!!!!! .!!!!!! .
! Dfouvsz!Qbqfs!'!Cpbse!Njmmt!Mjnjufe 240,000 16,019 6,394 311-111 27-12: 3-711
! Difsbu!Dfnfou!Dpnqboz!Mjnjufe 107,457 5,377 5,239 568-568 33-86: 4-3:9
! E/H/!Libo!Dfnfou!Dpnqboz!Mjnjufe 246,240 14,215 13,440 357-351 25-326 5-797
! Fohsp!Dpsqpsbujpo!Mjnjufe 196,000 21,119 18,040 231-111 28-228 22-235
! Gbvkj!Dfnfou!Dpnqboz!Mjnjufe 2,800,000 18,923 18,312 .!!!!!! .!!!!!! .
! Gbvkj!Gfsujmj{fs!Cjo!Rbtjn!Mjnjufe 550,000 11,719 21,225 661-111 22-82: 34-448
! Gbvkj!Gfsujmj{fs!Dpnqboz!Mjnjufe 5,572,712 298,279 652,787 4-383-586 334-17: 59:-477
! Gbztbm!Cbol!Mjnjufe 1,018,105 18,364 10,843 3-:47-316 83-371 34-982
! Gjstu!Ibcjc!Npebsbcb!Mjnjufe 1,843,815 13,773 16,226 2-954-926 24-884 24-497
! Hmbyp!TnjuiLmjof!Qbljtubo!Mjnjufe!!!!! -      -      -  28:-798 27-637 23-164
Ijopqbl!Npupst!Mjnjufe 14,623 8,690 1,283 44-411 2:-912 3-444
Ipoeb!Bumbt!Dbst!Dpnqboz!Mjnjufe!!!!! -      -      -  63-611 2-425 565
! Ivc!Qpxfs!Dpnqboz!Mjnjufe 7,497,135 258,718 339,170 7-758-246 331-849 338-443
JDJ!Qbljtubo!Mjnjufe 20,560 3,234 3,575 61-111 3-:14 7-125
! Joevt!Npups!Dpnqboz!Mjnjufe 278,414 45,021 75,172 389-525 56-132 68-194
! Joufsobujpobm!Joevtusjft!Mjnjufe 2,072,857 129,739 68,218 3-183-968 23:-84: 89-89:
! KT!Hspxui!Gvoe 796,117 11,831 6,950 8:7-228 22-942 4-853
! Lpu!Beev!Qpxfs!Dpnqboz!Mjnjufe 3,982,173 166,202 196,680 3-558-284 :7-98: 212-228
! Mpuuf!Qbljtubo!QUB!Mjnjufe 600,000 8,330 4,410 611-111 8-585 5-746
! Mvdlz!Dfnfou!Dpnqboz!Mjnjufe 55,000 5,801 8,335 66-111 6-912 5-238
! NDC!Cbol!Mjnjufe 15,489 503 3,249 25-192 614 2-9:6
! Nff{bo!Cbol!Mjnjufe 1,275,943 14,646 38,342 978-616 6-73: 26-188
! Nff{bo!Cbmbodf!Gvoe 1,000,000 9,058 11,560 .!!!!!! .!!!!! !.
! Njmmbu!Usbdupst!Mjnjufe 494,158 98,822 278,982 52:-269 72-218 264-192
! Obujpobm!Cbol!pg!Qbljtubo 3,605,521 178,759 178,077 3-299-312 232-:92 9:-937
! OJC!Cbol!Mjnjufe!!!!! -      -      -   3-178-111 56-194 4-687
! Ojtibu!Njmmt!Mjnjufe 968,187 44,057 61,819 2-135-522 57-666 52-548
! Pjm!boe!Hbt!Efwfmpqnfou!Dpnqboz!Mjnjufe 68,987 5,995 13,288 79-:98 6-::6 21-571
! Psjy!Mfbtjoh!Dpnqboz!Mjnjufe 506,747 12,918 7,601 641-238 28-849 4-477
! Qbdlbhft!Mjnjufe 104,401 11,817 15,781 2::-512 33-67: 27-5:5
! Qbl!Tv{vlj!Npupst!Dpnqboz!Mjnjufe!!!!! -      -      -  ! !339-236 54-652 24-577
! Qbljtubo!Pjmgjfmet!Mjnjufe 628,800 185,723 275,125 556-611 226-643 265-454
! Qbljtubo!Qfuspmfvn!Mjnjufe 1,605,758 193,191 283,882 :75-518 235-851 273-43:
! Qbljtubo!Sfgjofsz!Mjnjufe!!!!! -      -      -  3:-77: 6-611 3-11:
! Qbljtubo!Tubuf!Pjm!Mjnjufe 259,389 63,821 60,233 327-269 74-931 5:-224
! Qbljtubo!Ufmfdpnnvojdbujpo!Dpnqboz!Mjnjufe 2,625,000 42,283 45,544 3-816-111 54-283 39-216
! Qbljtubo!Upcbddp!Dpnqboz!Mjnjufe 156,700 19,948 10,587 267-811 2:-:59 9-7:8
! QJDJD!Hspxui!Gvoe 284,000 10,288 4,658 395-111 21-399 4-64:
! QJDJD!Jowftunfou!Gvoe 150,500 2,663 1,064 261-611 3-774 931
! Tpofsj!Cbol!Mjnjufe!!!! !-      -      -   275-811 6-3:5 754
! Tuboebse!Dibsufsfe!Npebsbcb!Mjnjufe 45,477 1,439 525 56-588 2-54: 583
! Uibm!Mjnjufe 419,630 21,861 44,846 492-593 32-972 42-316
! Usj.Qbdl!Gjmnt!Mjnjufe 103,489 20,003 19,870 .!!!!! !.!!!!! !.
! Vojmfwfs!Qbljtubo!Mjnjufe!!!!! -      -      -    7-111 9-::6 44-4:6
! Vojufe!Cbol!Mjnjufe 985,437 58,160 82,452 758-:48 42-639 44-:56
! Xbuffo!Ufmfdpn!Mjnjufe 1,000,000 6,620 2,980 2-111-111 7-731 2-8:1

!!!!!!!!! 2,244,919 3,105,110 2-:35-658 3-133-829

25/4/3 Qbsujdvmbst!pg!mjtufe!frvjujft!boe!dmptfe.foefe!nvuvbm!gvoet

Uif!gbdf!wbmvf!pg!psejobsz!tibsft!bsf!cfuxffo!St/!6!up!St/!61!qfs!tibsf/

December 31, 2012

Shareholders' fund



14.4 Open-ended mutual funds

Share
holders’

fund

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

(Rupees in ‘000)

Overseas
group life
and health
business

Available-for-sale

Vojut!pg!pqfo.foefe!nvuvbm!gvoet
!!.!opuf!25/5/2!'!25/5/3 211-111! 422-541! .!!!! .!!!! .!!! 411,430! 449-752
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2012 3122

BCM!Dbti!Gvoe!  -    61-111
!! Btlbsj!Tpwfsfjho!Dbti!Gvoe!!!!!!!!!!!  -    61-111
!! JHJ!Npofz!Nbslfu!Gvoe!!!!!!!! !!!!! -    61-111
!! OBGB!Hpwfsonfou!Tfdvsjujft!Mjrvje!Gvoe!!!!!!  -    61-111
!! OJU!Hpwfsonfou!Cpoe!Gvoe!!!!!!!!!! !100,000 !!.
!! Qbljtubo!Dbti!Nbobhfnfou!Gvoe!!!!!!!!!! ! -    61-111
!! VCM!Hpwfsonfou!Tfdvsjujft!Gvoe!!!!!!!!!  -    61-111

100,000 411-111

(Rupees in ‘000)
14.4.1Shareholders’ fund - note 14.4.1.1

14.4.1.1 Uif!bhhsfhbuf!nbslfu!wbmvf!pg!uif!bcpwf!nvuvbm!gvoet!bt!bu!Efdfncfs!42-!3123!xbt!St/!212/3!njmmjpo!)3122;
St/!432/3!njmmjpo*/

14.4.2.1 Uif!bhhsfhbuf!dptu!pg!uif!bcpwf!nvuvbm!gvoet!bt!bu!Efdfncfs!42-!3123!xbt!St/!3:6/6!njmmjpo!)3122;!St/!56!njmmjpo*/

!14.5 Joufsobujpobm!Bddpvoujoh!Tuboebse!JBT.4:!#Gjobodjbm!Jotusvnfout!.!Sfdphojujpo!boe!Nfbtvsfnfou#!xbt!sfwjtfe!fggfdujwf!gspn!Kbovbsz!2-!3116/!Jo
uif!sfwjtfe!JBT.4:!uif!pqujpo!pg!ubljoh!uif!sfwbmvbujpo!hbjo!0!)mptt*!po!uif!bwbjmbcmf.gps.tbmf!tfdvsjujft!up!jodpnf!0!sfwfovf!bddpvou!ibt!cffo!efmfufe
boe!bmm!tvdi!hbjo!0!)mptt*!jt!up!cf!ublfo!ejsfdumz!joup!frvjuz/!Ipxfwfs-!uif!Tfdvsjujft!boe!Fydibohf!Dpnnjttjpo!pg!Qbljtubo!)TFDQ*!uispvhi!Jotvsbodf
Svmft-!3113!ibe!qsftdsjcfe!uif!gpsnbu!pg!qsftfoubujpo!boe!ejtdmptvsf!pg!gjobodjbm!tubufnfout-!bddpsejoh!up!xijdi!uif!tubuvupsz!gvoet!ibwf!op!frvjuz
bddpvout-!sftvmuboumz!uif!dibohft!jo!JBT.4:!xfsf!opu!jnqmfnfoufe/

2012 3122

Gjstu!Ibcjc!Dbti!Gvoe 53,552 .
KT!Mbshf!Dbqjubm!Gvoe 9,958 7-4:4
Nff{bo!Jtmbnjd!Gvoe 35,842 35-148
OJU!Hpwfsonfou!Cpoe!Gvoe 200,505 .
Qbljtubo!Tusbufhjd!Bmmpdbujpo!Gvoe 11,573 9-322

311,430 49-752

(Rupees in ‘000)
14.4.2 Individual life unit linked - note 14.4.2.1



Bt!bu!Kbovbsz!12-!3122 !:-:58 3:5-499! !.!!! 9-692-187! :7-121 623-396! 31-482! 26:-149! !.!!! !.!!! :-784-226
Npwfnfou!evsjoh!uif!zfbs;
Beejujpot !.!!! 2-16:-7:9! !.!!! 27-856-121! !.!!! 2-345-451! !.!!! 5:1-253! !.!!! !.!!! 2:-63:-2:1
Ejtqptbmt!)tbmf!boe!sfefnqujpot* !.!!! )421-639* !.!!! )25-119-844* )56-111* )2-34:-959* )21-111* )543-473* !.!!! !.!!! )27-157-582*
Bnpsujtbujpo!pg!ejtdpvou!0!)qsfnjvn* 6 !.!!! !.!!! . )929* !.!!! )534* !.!!! !.!!! !.!!! )2-347*
Jnqbjsnfou!sfwfstbm!0!)mpttft* !.!!! )25-115* !.!!! 32:! !.!!! 5-224! !.!!! 2-547! !.!!! !.!!! )9-347*
Vosfbmjtfe!hbjo! !.!!! !.!!! !.!!! )277-275* !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! )277-275*

Bt!bu!Efdfncfs!42-!3122 :-:63 2-13:-665! !.!!! 22-262-519! 61-2:3 621-9:1! :-:59! 329-365! !.!!! !.!!! 23-:91-2:9
Npwfnfou!evsjoh!uif!zfbs;
Beejujpot !.!!!! 3-283-768! !.!!! 41-8:8-65:! !.!!! :45-:76! !.!!! 869-949! !.!!! 68-:36 45-832-:45
Ejtqptbmt!)tbmf!boe!sfefnqujpot* !.!!! )3-172-36:* !.!!! )37-884-299* )61-295* )921-837* !.!!! )712-284* !.!!! )39-921* )41-436-451*
Bnpsujtbujpo!pg!ejtdpvou!0!)qsfnjvn* 6 !.!!! !.!!! !.!!! )9* !.!!! 3! !.!!! !.!!! !.!!! )2*
Jnqbjsnfou!)mpttft*!0!sfwfstbm !.!!! 57-1:2! !.!!! !.!!! !.!!! )777* !.!!! 78:! !.!!! ):* 57-1:6
Vosfbmjtfe!mptt !!.!!! !.!!! !.!!! 895-717! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! 895-717

As at December 31, 2012  9,957 1,187,043  -   15,960,375  -   634,463 9,950 376,598  -   29,106 18,207,492 

Held to
maturity

Held to
maturity

Available
for sale

Available
for sale

Held to
maturity

Available
for sale

TotalAvailable
for sale

Held to
maturity

Shareholders'
fund

Individual life
unit linked

Conventional
business

Accident &
health

Statutory funds

14.6 Movement in investments

(Rupees in ‘000)
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2012 3122

Efcju!cbmbodft!bsjtjoh!jo!sftqfdu!pg
!!!uby!efqsfdjbujpo!bmmpxbodf 1,506 3-51:

(Rupees in ‘000)
15. DEFERRED TAXATION

Held to
maturity

Available
for sale

Overseas group life
and health business

16. PREMIUMS DUE BUT UNPAID

2012
Conven-
tional

business
Accident
& health Total 3122

(Rupees in ‘000)

Overseas
group life
and health
business

Dpotjefsfe!hppe

Evf!gspn!sfmbufe!qbsujft!.!bttpdjbuft :-354! 4-714! !.!!!!!! 12,846 :-227
Evf!gspn!puifst 77-379! 66-633! !.!!!!!! 121,790 217-566
Dpotjefsfe!epvcugvm 3-:88! 6-366! !.!!!!!! 8,232! 5-885

89-599! 75-491! !.!!!!!! 142,868! 231-456
!!!!!Qspwjtjpo!gps!cbe!'!epvcugvm!sfdfjwbcmft!.!opuf!27/2 )3-:88* )6-366* !.!!!!!! (8,232) )5-885*

Ofu!qsfnjvn!evf!cvu!voqbje 86-622! 6:-236! !.!!!!!! 134,636 226-682

16.1 Reconciliation of provision

Cbmbodf!bu!uif!cfhjoojoh!pg!uif!zfbs !3-3:8 3-588 !.!!!! 4,774 9-655
Qspwjtjpo!gps!cbe!'!epvcugvm!sfdfjwbcmft 791 3-889 !.!!!! 3,458 !)8::*
Sfdfjwbcmft!xsjuufo!pgg!evsjoh!uif!zfbs! !.!!!! !.!!!! !.!!!!  -     !!)3-:82*
Cbmbodf!bu!uif!foe!pg!uif!zfbs 3-:88 6-366 !.!!!! 8,232 !5-885!



2012 3122

Opuft!up!boe!Gpsnjoh!Qbsu!pg!uif!Gjobodjbm!Tubufnfout

17 AMOUNT DUE FROM INSURERS / REINSURERS

Individual
life unit
linked

Statutory Funds
Conven-
tional

business
Accident
& health 2012 3122

Aggregate

(Rupees in ‘000)

Overseas
group life
and health
business

Sfjotvsbodf!sfdpwfsjft!bhbjotu
pvutuboejoh!dmbjnt!ofu!pg
sfjotvsbodf!qsfnjvn!qbzbcmf )6-636*! 211-287!! 6-347!! .!!!!! 99,887 ! 68-893

Puifs!sfjotvsbodf!bttfut 2:-889!! 45-214!! .!!!!! .!!!!! 53,881  65-227

25-364!! 245-38:!! 6-347!! .!!!!! 153,768  222-9:9

18. RETIREMENT BENEFIT - PREPAYMENTS

18.1 Defined benefit plan

Uif!mbuftu!bduvbsjbm!wbmvbujpo!pg!uif!efgjofe!cfofgju!qmbo!cbtfe!po!Qspkfdufe!Voju!Dsfeju!Nfuipe!xbt!dbssjfe!pvu!bt!bu
Efdfncfs!42-!3123/!Gpmmpxjoh!bsf!uif!tjhojgjdbou!bttvnqujpot!vtfe!jo!uif!wbmvbujpo;

Ejtdpvou!gbdups!vtfe!)&!qfs!boovn* 11.00 23/61

Fyqfdufe!mpoh!ufsn!sbuf!pg!sfuvso!po!qmbo!bttfut
!!)&!qfs!boovn* 12.50 24/11
Fyqfdufe!sbuf!pg!jodsfbtf!jo!tbmbsz!)&!qfs!boovn* 11.00 23/61
Opsnbm!sfujsfnfou!bhf!)zfbst* 60.00 71/11
Bwfsbhf!sfnbjojoh!xpsljoh!mjgf!pg!fnqmpzfft!)zfbst* 14 25

Fyqfdufe!dpousjcvujpo!up!uif!cfofgju!qmbo!gps!uif!zfbs!foejoh!Efdfncfs!42-!3124!jt!St/!25/89!njmmjpo!)3123;!St/!21
njmmjpo*/

2012 3122

(Rupees in ‘000)
18.1.1 Balance sheet reconciliation

Qsftfou!wbmvf!pg!efgjofe!cfofgju!pcmjhbujpo!.!opuf!29/2/3 !92,242 !!7:-447!
Gbjs!wbmvf!pg!qmbo!bttfut!.!opuf!29/2/4  (89,704) )83-973*
Vosfdphojtfe!ofu!bduvbsjbm!)mptt*!0!hbjo! !(2,538) !2-488

-    !)3-25:*

18.1.2 Movement in present value of defined
       benefit obligation

Pqfojoh!cbmbodf  69,336 !!71-637
Dvssfou!tfswjdf!dptu !10,833 !:-884
Joufsftu!dptu  8,667 !!8-979
Bduvbsjbm!)hbjo*!0!mptt!po!efgjofe!cfofgju!pcmjhbujpo !5,651 !!)4-489*
Bduvbm!cfofgju!qbje!evsjoh!uif!zfbs (2,245) )6-564*

Dmptjoh!cbmbodf  92,242 !7:-447

60

(Rupees in ‘000)



2012 3122

(Rupees in ‘000)

2012 3122
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Pqfojoh!cbmbodf !72,862 !!6:-969!!
Fyqfdufe!sfuvso!po!qmbo!bttfut  9,108 !!8-893!!
Dpousjcvujpot!nbef  8,244 !!:-:11!!
Cfofgju!qbje!cz!uif!gvoe  (2,245) !)6-565*!
Bduvbsjbm!hbjo!po!qmbo!bttfut  1,735 !887!!

Dmptjoh!cbmbodf!.!opuf!29/2/6  89,704 !!83-973!!

18.1.4 Actual return on plan assets  10,843  9-669! 

18.1.5 Plan assets comprise of the following:

29/2/4 Npwfnfou!jo!gbjs!wbmvf!pg!qmbo!bttfut

Cpoet  78,932   88% ! !7:-654!!! :6&
Nvuvbm!Gvoet  5,000   6%!! .!!!!!!! .
Puifst !5,772  6% ! !4-42:!!! 6&

!89,704   100%  !83-973!! 211&

2012
(Rupees
in '000)

% (Rupees
in '000)

2011

%

Dvssfou!tfswjdf!dptu  10,833 !!:-884!
Joufsftu!dptu  8,667 8-979!
Fyqfdufe!sfuvso!po!qmbo!bttfut !(9,108) !)8-893*

 10,392 :-96:!

18.1.7 Historical information

18.1.6 Charge for the year

2012 3122 2009 2008

(Rupees in ‘000)

Efgjofe!cfofgju!pcmjhbujpo 92,242 !7:-447! !71-637! !5:-829! !51-424

Gbjs!wbmvf!pg!qmbo!bttfut  (89,704) !)83-973* !)6:-969* !)56-9:3* !)43-671*

)Efgjdju*!0!Tvsqmvt  (2538) !4-637! !)779* !)4-937* !)8-864*

Fyqfsjfodf!bekvtunfou!po!qmbo!mjbcjmjujft 5,651 !!)4-489* !27:! !)3-6::* !791

Fyqfsjfodf!bekvtunfou!po!qmbo!bttfut 1,735 887! !2-328! !2-173! !)4-688*

2010

(Rupees in ‘000)
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19. FIXED ASSETS

19.1 Capital work-in-progress

2012 3122

Leasehold
Improve-

ments

Furniture,
fixture
and

fittings

Office
equipments

Computers Motor
Vehicles

Total19.2 Tangible operating assets

(Rupees in ‘000)

Pqfojoh!cbmbodf !12,408 !!25-31:

Beejujpot !177,526 !87-98:

Usbotgfs!up!ubohjcmf!pqfsbujoh!bttfut !(143,053) !!)89-791*

Dmptjoh!cbmbodf  46,881 23-519

(Rupees in ‘000)

Net carrying value basis

Year ended December 31, 2012
Pqfojoh!ofu!cppl!wbmvf!)OCW*  30,817 24,994 25,595 17,062 84,280 182,748
Beejujpot  39,748 27,962 21,083 32,318 43,589 164,700
Ejtqptbmt!bu!OCW!.!opuf!2:/4 (96) (22) (227) (158) (3,620) (4,123)
Efqsfdjbujpo!dibshf  (10,789) (21,752) (11,590) (14,892) (23,248) (82,271)
Dmptjoh!OCW 59,680 31,182 34,861 34,330 101,001 261,054

Gross carrying value basis

At December 31, 2012
Dptu!  86,413 111,926 91,553 89,724 167,739 547,355
Bddvnvmbufe!efqsfdjbujpo  (26,733) (80,744) (56,692) (55,394) (66,738) (286,301)
OCW  59,680 31,182 34,861 34,330 101,001 261,054

Ofu!dbsszjoh!wbmvf!cbtjt

Zfbs!foefe!Efdfncfs!42-!3122
Pqfojoh!ofu!cppl!wbmvf!)OCW* !:-75:! !27-528! !31-161! !26-57:! !82-356! !243-941
Beejujpot !36-3:6! !2:-5:2! !25-936! !22-923! !49-799! !221-222
Ejtqptbmt!bu!OCW! !.!!! !)5:2* !)788* !)771* !)7-:72* !)9-89:*
Efqsfdjbujpo!dibshf !)5-238* !)21-534* !)9-714* !):-66:* !)29-7:3* !)62-515*
Dmptjoh!OCW !41-928! 35-::5 !36-6:6! !28-173! 95-391 !293-859

Hsptt!dbsszjoh!wbmvf!cbtjt

Bu!Efdfncfs!42-!3122
Dptu! !57-872! !95-187! !82-344! !69-:6:! !245-226! !4:6-255
Bddvnvmbufe!efqsfdjbujpo !)26-:55* !)6:-193* !)56-749* !)52-9:8* !)5:-946* !)323-4:7*
OCW !41-928! !35-::5! !36-6:6! !28-173! !95-391! !293-859

Efqsfdjbujpo!sbuf!&!qfs!boovn 31 31 31.44 41 31
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Motor vehicles  1,750 263 1,487 1,487 Insurance Claim Jubilee General Insurance
Company Limited

 1,200 280 920 1,200 Insurance Claim Jubilee General Insurance
   Company Limited

 591 89 502 502 Insurance Claim Jubilee General Insurance
   Company Limited

 1,005 826 179 156 Company Policy Mr. Adeel Ahmed Khan
House No. A-376
Gulberg, F.B. Area
Karachi

983 737 246 442 Company Policy Mr. Ejaz Ahmed Arshad
House No. 79
Shadman No. 1
Lahore

 652 543 109 272 Company Policy Mr. Malik Amjad Mahboob
House No. 21
Dad Khan Colony
Chaklala Scheme 3
Rawalpindi

 652 522 130 293 Company Policy Mr. Inam ul Haq
Village Nodeah Payan
Bara Road
Peshawar

6,833 3,260 3,573 4,352 

Leasehold improvements  128 32 96 125 Negotiation Liberty Associates
1st Floor, City Centre
Shahi Road
Rahim Yar Khan

Net book value not exceeding 
  Rs. 50,000 each 

Motor Vehicles  3,132 3,085 47 480
Office equipments 763 536 227 64 
Furniture and Fixtures 112 90 22 3
Computers  1,553 1,395 158 171

12,521 8,398 4,123 5,195

Accumulated
depreciation

Net book
value

Mode of
disposal

Particulars of buyersCost Sale
proceeds

19.3 Details of disposals of fixed assets

Disposal of fixed assets during the year having net book value (NBV) of Rs. 50,000 and above are as follows:

(Rupees in ‘000)



2012 3122

(Rupees in ‘000)
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19.4 Intangible assets - computer software

2012 3122

(Rupees in ‘000)

Ofu!dbsszjoh!wbmvf!cbtjt
Zfbs!foefe!Efdfncfs!42-!3123

Pqfojoh!ofu!cppl!wbmvf!)OCW*  12,431! !24-941
Beejujpot !7,775 !8-148
Bnpsujtbujpo!dibshf  (7,599) )9-131*
Ejtqptbmt!bu!OCW  (55) !)527*

Dmptjoh!OCW  12,552 !23-542

Hsptt!dbsszjoh!wbmvf!cbtjt
Bu!Efdfncfs!42-!3122

Dptu !47,281 !!51-229
Bddvnvmbufe!bnpsujtbujpo  (34,729) !!)38-798*

Dmptjoh!OCW  12,552 23-542

Bnpsujtbujpo!sbuf!qfs!boovn 30% 41&

20. EXPENSES NOT ATTRIBUTABLE TO
   STATUTORY FUNDS

Tbmbsjft-!bmmpxbodft!boe!puifs!cfofgjut  4,613 !7-185
Usbwfmmjoh!fyqfotft !2,690 !2-7:2
Mfhbm!boe!qspgfttjpobm!dibshft !1,908 !2-736
Xpslfst(!Xfmgbsf!Gvoe  16,499 !22-996
Epobujpot!.!Opuf!31/2 205 !!73
Njtdfmmbofpvt  3,981 !:-92:

!  29,896 42-267

The above expenses represent allocation in accordance with the advice of appointed actuary as approved by the Board of Directors. 

20.1 None of the directors or their spouses had any interest in the donees. 

21. TAXATION
!
Dvssfou!
.!gps!uif!zfbs !253,898 !316-9:1
.!qsjps!zfbst 495 !.
Efgfssfe! 903 !2-984

!255,296 !318-874



2012 3122

(Rupees in ‘000)
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2012 3122

(Rupees in ‘000)
21.1 Relationship between tax expense and

accounting profit

Qspgju!cfgpsf!uby !808,669! !693-467!

Uby!bu!uif!bqqmjdbcmf!sbuf!pg!46&!)3122;!46&* 283,034 !314-936!

Uby!fggfdu!pg!ejwjefoe!jodpnf!cfjoh!ubybcmf!bu!mpxfs!sbuf !)4,528) !)4-944*
Uby!fggfdu!pg!dbqjubm!mptt!0!)hbjo*!cfjoh!fyfnqu  (24,637) !!5-:13
Qsjps!zfbst!bekvtunfou 495 !!.!!
Fggfdu!pg!tvsdibshf!po!uby!qbzbcmf  -    4-197!
Puifst  932 !)328*!
Uby!fyqfotf!gps!uif!zfbs  255,296! 318-874!!

22. BASIC AND DILUTED EARNING PER SHARE

Uifsf!jt!op!ejmvujwf!fggfdu!po!uif!cbtjd!fbsojoht!qfs!tibsf!pg!uif!dpnqboz-!xijdi!jt!cbtfe!po;

Qspgju!bgufs!uby 664-484! !485-6:4!!

Xfjhiufe!bwfsbhf!ovncfs!pg!psejobsz!tibsft
!!!pvutuboejoh!bt!bu!zfbs!foe !62,712 !!73-823!!

Cbtjd!fbsojoht!qfs!tibsf! 8.82 6/:8!!

(Number of shares in
'000)

(Rupees in ‘000)

23. CASH AND CASH EQUIVALENTS

Share
holders’

Fund

Individual
Life

Unit Linked

Statutory Funds

Conven-
tional

business
Accident
& Health 2012 3122

Aggregate

Dbti!bu!cbolt

.!!jo!dvssfou!bddpvout !3-74:! 2:-27:! 698! !.!!!! !.!!!!! 22,395  !!26-579

.!!jo!tbwjoht!bddpvout 419-238! 469-62:! 7:-596! 76-242! 5-129! 805,280  541-676
!421-877! 488-799! 81-183! 76-242! 5-129! 827,675  !557-144

Ufsn!efqptjut!ibwjoh!

!!!!!nbuvsjuz!pg!uisff!npouit! !.!!!!! 3-::9-111! !.!!!!!! !.!!!!!! !.!!!!   2,998,000 !.
Dbti!boe!tubnqt!jo!iboe !431! 7-411! 96! 6:! !.!!!! 6,764 !5-231

!422-197! 4-492-:99! 81-268! 76-2:1! 5-129! 3,832,439  !561-264

(Rupees in ‘000)

Overseas
group life
and health
business



Individual
Life

Unit Linked

Conven-
tional

business
Accident
& Health 2012 2011

(Rupees in ‘000)

Overseas
group life
and health
business

Statutory Funds Aggregate

24. BRANCH OVERHEADS

Tbmbsjft-!bmmpxbodft!boe!

!!!puifs!cfofgjut 61:-212 35-22: 22-529 .!!!!!! 544,638 48:-36:
Dibshf!gps!efgjofe!cfofgju!qmbo !4-589 672 333 .!!!!!! 4,261 !!5-214
Dpousjcvujpo!up!efgjofe

!!!dpousjcvujpo!qmbo 7-629 ::6 535 .!!!!!! 7,937 !7-378
Pwfssjejoh!dpnnjttjpo! 234-323 .!!!!!! .!!!!!! .!!!!!! 123,212 !92-174
Usbwfmmjoh!fyqfotft 26-3:8 2-299 3-118 .!!!!!! 18,492 !24-526
Bewfsujtfnfout 8-74: 2-696 811 .!!!!!! 9,924 23-292
Qsjoujoh!boe!tubujpofsz !33-654 2-:22 4-851 .!!!!!! 28,194 36-822
Efqsfdjbujpo 48-5:5 3-474 914 .!!!!!! 40,660 39-663
Bnpsujtbujpo 2-173 227 57 .!!!!!! 1,224 !!:47
Sfoubm 52-859 3-964 :62 .!!!!!! 45,552 51-786
Mfhbm!boe!qspgfttjpobm!dibshft 999 221 97 .!!!!!! 1,084 !2-448
Vujmjujft ! 28-777 :96 494 .!!!!!! 19,034 !27-:39
Foufsubjonfou 4-966 2:5 :4 .!!!!!! 4,142 !3-:98
Wfijdmf!svoojoh !38-19: 3-5:4 3-6:9 .!!!!!! 32,180 !36-432
Sfqbjst!boe!nbjoufobodf 9-:17 676 421 .!!!!!! 9,781 !8-887
Usbjojoh!fyqfotft .!!!!!! .!!!!!! .!!!!!! .!!!!!! -     ! .
Qptubhf-!ufmfhsbn!boe!ufmfqipof !48-:62 :87 593 .!!!!!! 39,409 !48-571
Tubgg!xfmgbsf !7-643 515 315 .!!!!!! 7,140 !6-:71
Njtdfmmbofpvt!fyqfotft !7-168 749 364 .!!!!!! 6,948 4-:17!

988-147 53-167 35-831 .!!!!!! 943,812 !7:4-948!
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2012 2011

(Rupees in ‘000)
25. AUDITORS’ REMUNERATION

Bveju!gff !1,600 !2-411!

Gff!gps!sfwjfx!pg!ibmg!zfbsmz!gjobodjbm!jogpsnbujpo
!!boe!puifs!sfqpsujoht 1,000 !911!

Gff!gps!sfwjfx!pg!bqqmjdbujpo!tztufn 1,800 !.

Pvu!pg!qpdlfu!fyqfotft !517 !!372!

 4,917 !3-472

26. RECOVERY OF EXPENSES FROM ASSOCIATED UNDERTAKING

Uijt!sfqsftfout!sfdpwfsz!pg!dpnnpo!fyqfotft!gspn!Kvcjmff!Hfofsbm!Jotvsbodf!Mjnjufe!.!bo!bttpdjbufe!voefsubljoh!po!bddpvou!pg!kpjou!cvtjoftt
bdujwjuft!jo!sfmbujpo!up!Bddjefou!boe!ifbmui!cvtjoftt/
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Nbobhfsjbm!sfnvofsbujpo! 9,856  111,412  9-338!! !9:-489
Qfsgpsnbodf!cpovt  4,500  38,795  !!5-111!! !46-634
Sfujsfnfou!cfofgjut !1,529  17,288  !!2-483!! !24-::2
Ipvtf!sfou!bmmpxbodf 4,395  50,135  4-813!! !51-331
Vujmjujft 986  11,141  !934!! !9-:49
Nfejdbm!!!!!!!!!!!!!  -   2,207  !!34!! !3-27:
Mfbwf!qbttbhf!!!!!!!!  -   2,813  !611!! !359
Puifst -   6,834  !.!!!! !6-216

21,266  240,625 ! !!29-758!! !2:6-683

Ovncfs!pg!qfstpot 1  81  2! 75

2012

(Rupees in ‘000)

Chief
Executive Executive ExecutiveChief

Executive

3122

Jo!beejujpo!up!uif!bcpwf-!gff!qbje!up!gpvs!opo.fyfdvujwf!ejsfdupst!evsjoh!uif!zfbs!bnpvoufe!up!St/!3/27!njmmjpo!)3122;!St/!1/:3!njmmjpo*/

Uif!Dijfg!Fyfdvujwf!jt!qspwjefe!xjui!dpnqboz!nbjoubjofe!dbst!xifsfbt!uif!fyfdvujwft!bsf!qspwjefe!xjui!dbst!jo!bddpsebodf!xjui!dpnqboz!qpmjdz/

28. INFORMATION ABOUT MAJOR CUSTOMERS

Uif!dpnqboz!dpotjefst!jut!fyufsobm!dvtupnfst!up!cf!joejwjevbmt!boe!hspvq!qpmjdzipmefst/!Ipxfwfs-!qsfnjvn!bhbjotu!joejwjevbm!mjgf!voju!mjolfe!qpmjdjft
gspn!pof!pg!uif!cbodbttvsbodf!bssbohfnfout!dpotujuvuft!6:&!)3122;!66&*!pg!uif!dpnqboz(t!qsfnjvn!gspn!tvdi!qpmjdjft-!qsfnjvn!bhbjotu!hspvq!mjgf
qpmjdjft!gspn!uif!tbnf!cbol!bnpvout!up!31&!)3122;!29&*/!Npsfpwfs-!dpnqboz(t!pwfstfbt!cvtjoftt!gspn!uxp!qpmjdjft!dpotujuvuft!211&!pg!uif!Pwfstfbt
hspvq!mjgf!boe!ifbmui!cvtjoftt/

29. TRANSACTIONS WITH RELATED PARTIES

Uif!dpnqboz!jt!dpouspmmfe!cz!Bhb!Libo!Gvoe!gps!Fdpopnjd!Efwfmpqnfou-!T/B!Txju{fsmboe-!!xijdi!pxot!68/98&!)3122;!68/98&*!pg!uif!dpnqboz(t
tibsft/!Bttpdjbufe!voefsubljoht!jodmvef!Ibcjc!Cbol!Mjnjufe!cfjoh!voefs!dpnnpo!dpouspm!pg!uif!qbsfou!dpnqboz/!Puifs!bttpdjbufe!voefsubljoht!bsf
dmbttjgjfe!evf!up!dpnnpo!ejsfdupstijq/

Uif!sfmbufe!qbsujft!dpnqsjtf!sfmbufe!hspvq!dpnqbojft-!mpdbm!bttpdjbufe!dpnqbojft-!ejsfdupst!pg!uif!dpnqboz-!dpnqbojft!xifsf!ejsfdupst!bmtp!ipme
ejsfdupstijq-!lfz!nbobhfnfou!fnqmpzfft-!tubgg!sfujsfnfou!gvoet!boe!tubuvupsz!gvoet/

27. REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

27.1 Uif!bhhsfhbuf!bnpvou!dibshfe!jo!uif!gjobodjbm!tubufnfout!gps!sfnvofsbujpo!jodmvejoh!bmm!cfofgjut!up!uif!Dijfg!Fyfdvujwf-!Ejsfdupst!boe
Fyfdvujwft!pg!uif!dpnqboz!bsf!bt!gpmmpxt;
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(Rupees in ‘000)
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Uif!efubjmt!pg!usbotbdujpot!xjui!sfmbufe!qbsujft-!puifs!uibo!uiptf!xijdi!ibwf!cffo!tqfdjgjdbmmz!ejtdmptfe!fmtfxifsf!jo!uif!gjobodjbm!tubufnfout!bsf!bt
gpmmpxt;

Uiftf!bsf!tfuumfe!jo!uif!psejobsz!dpvstf!pg!cvtjoftt/!Uif!sfdfjwbcmft!boe!qbzbcmft!bsf!nbjomz!votfdvsfe!jo!obuvsf!boe!cfbs!op!joufsftu/

j/ Qbsfou Ejwjefoe!qbje !108,885 !65-553

jj/ Bttpdjbufe!dpnqbojft
Hspvq!jotvsbodf!qsfnjvn !334,665 !!334-362
Jodvssfe!dmbjnt!bhbjotu!jotvsbodf!dpwfs  269,075 !2::-4:5
Sfou!pg!cvjmejoh !24,784 !!32-156
Qbznfou!gps!qsfnjvn!bhbjotu!
!!!!hfofsbm!jotvsbodf  8,506 !!7-292
Dmbjnt!mpehfe 3,799 !8-3:7!
Jowftunfou!bewjtpsz!tfswjdft !3,000 !4-111
Joejwjevbm!mjgf!voju!mjolfe!jotvsbodf!
!!!!qpmjdz!qsfnjvn !14,013! 24-644
Bhfodz!dpnnjttjpo !1,262,451 !9:6-954
Joufsftu!jodpnf!po!ufsn!efqptjut 190,607 97-931!
Ejwjefoe!sfdfjwfe 13,890 25-32:!
Ejwjefoe!qbje 47,708 !34-886!
Sfdpwfsz!pg!fyqfotft 26,315 !.

jjj/ Tubgg!sfujsfnfou!gvoet
Fyqfotf!dibshfe!gps!sfujsfnfou

!! !!!cfofgju!qmbot !29,629 36-3:8!
Qbznfout!up!sfujsfnfou!cfofgju!qmbot !27,481! !36-448

jw/ Lfz!nbobhfnfou!
qfstpoofm

Tbmbsjft!boe!puifs!tipsu.ufsn!
!!!fnqmpzff!cfofgjut !105,347 !:2-365!
Qptu.fnqmpznfou!cfofgjut  7,507 !!7-596!
Dpotjefsbujpo!sfdfjwfe!gps!wfijdmf!tpme  246 ! 771

Sfmbujpotijq!xjui!uif!Dpnqboz Sfdfjwbcmf!0!)Qbzbcmf*

Bttpdjbufe!dpnqbojft
Cbol!bddpvou!cbmbodf !699,991 !!469-915
Tipsu!ufsn!efqptjut 2,648,000 !2-811-111!
Jowftunfou!jo!tibsft 236,522! 354-8:8
Joufsftu!bddsvfe!po!ufsn!efqptjut 13,177! !:-492
Bhfodz!dpnnjttjpo !(280,406) !)288-972*
Dmbjnt!bhbjotu!hfofsbm!qpmjdz 3,035 !537
Hspvq!qsfnjvn !9,982 !:-227!
Dmbjnt!mpehfe!'!pvutuboejoh !(40,525) !!)47-229*
Qsfqbje!jotvsbodf -    ! !611!
Qsfqbje!sfou  11,263 !!:-126!

Nature of transactionRelationship with
the Company
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30. MANAGEMENT OF INSURANCE RISK AND FINANCIAL RISK

30.1 Insurance Risk

30.1.1 Individual life unit linked

Uif!sjtl!voefsxsjuufo!jt!nbjomz!efbui!boe!tpnfujnft!ejtbcjmjuz!boe0ps!dsjujdbm!jmmoftt/!Uif!sjtl!pg!efbui!boe!ejtbcjmjuz!xjmm!wbsz!gspn!sfhjpo!up!sfhjpo/
Uif!dpnqboz!nbz!hfu!fyqptfe!up!qpps!sjtlt!evf!up!vofyqfdufe!fyqfsjfodf!jo!ufsnt!pg!dmbjn!tfwfsjuz!ps!gsfrvfodz/!Uijt!dbo!cf!b!sftvmu!pg!bouj.tfmfdujpo-
gsbvevmfou!dmbjnt-!b!dbubtuspqif!ps!qpps!qfstjtufodz/!Uif!dpnqboz!nbz!bmtp!gbdf!uif!sjtl!pg!qpps!jowftunfou!sfuvso-!jogmbujpo!pg!cvtjoftt!fyqfotft!boe
mjrvjejuz!jttvft!po!npojft!jowftufe!jo!uif!gvoe/!Uif!dpnqboz!gbdft!uif!sjtl!pg!voefs.qsjdjoh!qbsujdvmbsmz!evf!up!uif!gbdu!uibu!uiftf!dpousbdut!bsf!mpoh
ufsn/!Beejujpobmmz-! uif! sjtl!pg!qpps!qfstjtufodz!nbz! sftvmu! jo! uif!dpnqboz!cfjoh!vobcmf! up! sfdpwfs!fyqfotft! jodvssfe!bu!qpmjdz!bdrvjtjujpo/

Uif!dpnqboz!nbobhft!uiftf!sjtlt!uispvhi!jut!voefsxsjujoh-!sfjotvsbodf-!dmbjnt!iboemjoh!qpmjdz!boe!puifs!sfmbufe!dpouspmt/!Uif!dpnqboz!ibt!b!xfmm
efgjofe!nfejdbm!voefs.xsjujoh!qpmjdz!boe!bwpjet!tfmmjoh!qpmjdjft!up!ijhi!sjtl!joejwjevbmt/!Uijt!qvut!b!difdl!po!bouj.tfmfdujpo/!Qspgju!uftujoh!jt!dpoevdufe
po!bo!boovbm!cbtjt!up!fotvsf!sfbtpobcmfoftt!pg!qsfnjvnt!dibshfe/!Sfjotvsbodf!dpousbdut!ibwf!cffo!qvsdibtfe!cz!uif!dpnqboz!up!mjnju!uif!nbyjnvn
fyqptvsf!po!boz!pof!qpmjdzipmefs/!Uif!dpnqboz!ibt!b!hppe!tqsfbe!pg!cvtjoftt!uispvhipvu!uif!dpvousz!uifsfcz!fotvsjoh!ejwfstjgjdbujpo!pg!hfphsbqijdbm
sjtlt/!Up!bwpje!qpps!qfstjtufodz!uif!dpnqboz!bqqmjft!rvbmjuz!dpouspmt!po!uif!tuboebse!pg!tfswjdf!qspwjefe!up!qpmjdzipmefst!boe!ibt!qmbdfe!difdlt!up
dvsc!njt.tfmmjoh!boe!jnqspwfnfou!jo!tuboebse!pg!tfswjdf!qspwjefe!up!uif!qpmjdzipmefst/!Gps!uijt-!b!sfhvmbs!csbodi!xjtf!npojupsjoh!pg!mbqtbujpo!sbuft!jt
dpoevdufe/!Po!uif!dmbjnt!iboemjoh!tjef-!uif!dpnqboz!ibt!qspdfevsft!jo!qmbdf!up!fotvsf!uibu!qbznfou!pg!boz!gsbvevmfou!dmbjnt!jt!bwpjefe/!Gps!uijt-
Dmbjnt!Dpnnjuufft!xjui!wbsjbcmf!nbufsjbmjuz!mjnjut!sfwjfx!bmm!dmbjnt!gps!wfsjgjdbujpo!boe!tqfdjgjd!boe!efubjmfe!jowftujhbujpo!pg!bmm!bqqbsfoumz!epvcugvm
dmbjnt!)qbsujdvmbsmz!pg!ijhi!bnpvout*!jt!dpoevdufe/!Uif!dpnqboz!nbjoubjot!befrvbuf!mjrvjejuz!jo!fbdi!voju!gvoe!up!dbufs!gps!qpufoujbmmz!tveefo!boe
ijhi!dbti!sfrvjsfnfou/!Uif!dpnqboz!sftfswft!uif!sjhiu!up!sfwjfx!uif!dibshft!efevdujcmf!voefs!uif!dpousbdut-!uivt!mjnjujoh!uif!sjtl!pg!voefsqsjdjoh/

a) Frequency and severity of claims

Uif!dpnqboz!nfbtvsft!dpodfousbujpo!pg!sjtl!cz!hfphsbqijdbm!bsfb/!!Dpodfousbujpo!pg!sjtl!jt!opu!b!gbdups!pg!dpodfso!evf!up!tqsfbe!pg!sjtlt
bdsptt!wbsjpvt!qbsut!pg!uif!dpvousz/

Ipxfwfs-! voevf! dpodfousbujpo! cz! bnpvout! dpvme! ibwf! bo! jnqbdu! po! uif! tfwfsjuz! pg! cfofgju! qbznfout! po! b! qpsugpmjp! cbtjt/

Uif!dpnqboz!dibshft!gps!npsubmjuz!sjtl!po!b!npouimz!cbtjt!gps!bmm!jotvsbodf!dpousbdut!xjuipvu!b!gjyfe!ufsn/!Ju!ibt!uif!sjhiu!up!bmufs!uiftf
dibshft!cbtfe!po!jut!npsubmjuz!fyqfsjfodf!boe!ifodf!njojnjtft!jut!fyqptvsf!up!npsubmjuz!sjtl/!Efmbzt!jo!jnqmfnfoujoh!jodsfbtft!jo!dibshft
boe!nbslfu!ps!sfhvmbupsz!sftusbjout!pwfs!uif!fyufou!pg!uif!jodsfbtft!nbz!sfevdf!jut!njujhbujoh!fggfdu/!Uif!dpnqboz!nbobhft!uiftf!sjtlt!uispvhi
jut!voefsxsjujoh!tusbufhz!boe!sfjotvsbodf!bssbohfnfout/

Uif!ubcmf!cfmpx!qsftfout!uif!dpodfousbujpo!pg!jotvsfe!cfofgjut!bdsptt!gjwf!cboet!!pg!jotvsfe!cfofgjut!qfs!joejwjevbm!mjgf!bttvsfe/!Uif!cfofgju
jotvsfe!gjhvsft!bsf!tipxo!hsptt!boe!ofu!pg!uif!sfjotvsbodf!dpousbdut!eftdsjcfe!bcpwf/!Bu!zfbs.foe-!opof!pg!uiftf!jotvsbodf!dpousbdut!ibe
usjhhfsfe!b!sfdpwfsz!voefs!uif!sfjotvsbodf!ifme!cz!uif!dpnqboz/

Uif!bnpvout!qsftfoufe!bsf!tipxjoh!upubm!fyqptvsf!pg!uif!dpnqboz!jodmvejoh!fyqptvsf!jo!sftqfdu!pg!sjefst!buubdife!up!uif!nbjo!qpmjdjft/



b) Sources of uncertainty in the estimation of future benefit payments and premium receipts

Uncertainty in the estimation of future benefit payments and premium receipts for long ‡ term unit linked insurance contracts arises
from the unpredictability of long-term changes in overall levels of mortality and variability in policyholderÊs behaviour.

Factors impacting future benefit payments and premium receipts are as follows:

- Mortality: The company assumes the expected mortality at 95% of LIC (94-96) since the current experience for this line of
business is not credible.

- Persistency: The company conducts a periodic analysis on recent and historic experience and persistency is calculated by
applying statistical methods. Persistency rates vary by products and more importantly the sales distribution channel. An
allowance is then made for any trend in the data to arrive at best estimate of future persistency rates for each sales distribution
channel.

c) Process used to decide on assumptions

For long-term unit linked insurance contracts, assumptions are made in two stages. At inception of the contract, the company
determines assumptions on future mortality, persistency, administrative expenses and investment returns. At regular intervals, profit
testing is conducted on main policies. Assumptions used for profit testing of the main policies are as follows:

- Mortality: The expected mortality is assumed at 95% of LIC (94-96) since the current experience for this line of business is
not credible.

- Persistency: A periodic analysis of the companyÊs recent and historic experience is performed and persistency is calculated
by applying statistical methods. Persistency rates vary by products and more importantly the sales distribution channel. An
allowance is then made for any trend in the data to arrive at best estimate of future persistency rates for each sales distribution
channel.

Rupees
in ‘000

% Rupees
in ‘000

%

0 - 200,000  1,595,148 0.74% 1,537,204 1.22%
200,001 - 400,000  10,702,041 4.98% 10,569,266 8.39%
400,001 - 800,000  24,524,142 11.42% 21,870,022 17.36%
800,001 - 1,000,000  16,379,634 7.62% 12,449,174 9.88%
More than 1,000,000  161,643,323 75.24% 79,550,427 63.15%

Total  214,844,288 100.00% 125,976,093 100.00%

Before reinsurance After reinsurance

Assured at the end of 2012
Total benefits assured

Rupees

Svqfft
jo!Â111
& Svqfft
jo!Â111
&

0 - 200,000  804,059 0.50%  774,148 0.86%
200,001 - 400,000  6,052,418 3.82%  5,970,433 6.52%
400,001 - 800,000  15,840,046 10.00%  13,555,539 14.81%
800,001 - 1,000,000  9,876,697 6.24%  7,580,384 8.28%
More than 1,000,000  125,833,637 79.44%  63,622,693 69.53%

Total  158,406,857 100.00%  91,503,197 100.00%

Cfgpsf!sfjotvsbodf Bgufs!sfjotvsbodf

Bttvsfe!bu!uif!foe!pg!3122
Upubm!cfofgjut!bttvsfe

Rupees

Benefits assured per life
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- Expense levels and inflation: A periodic study is conducted on the companyÊs current business expenses and future projections
to calculate per policy expenses. Expense inflation is assumed in line with assumed investment return.

- Investment returns: The investment returns are based on the historic performance of the fund.

d) Changes in assumptions

The valuation as at December 31, 2012, contains a change in reserving basis for the reserves maintained for individual life unit
linked Incurred But Not Reported (IBNR) claims.

A study was conducted to test the adequacy of the IBNRs held in respect of individual life unit linked business. The study indicated
that IBNR adequacy had been at acceptable levels, however, it was following decreasing trend. From further analysis it was deduced
that the IBNR adequacy for IBNRs held in respect of DSF policies was significantly different than that of bancassurance policies. In
view of this and to cater for changing business mix by sales channel and the difference in the claim lags of these two channels, the
IBNR basis has been bifurcated between DSF and Bancassurance.

The above change in valuation bases has resulted in increase in policyholders' liabilities by Rs. 0.16 million with corresponding
impact on revenue account of the respective statutory fund.

e) Sensitivity analysis

The table below indicates the level of the respective variable that will trigger an adjustment and then indicates the liability adjustment
required as a result of a further deterioration in the variable:
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* Due to sufficient margins, liability adequacy test does not trigger at any value.

The above analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to
occur, and changes in some of the assumptions may be correlated ‡ for example, change in interest rate and change in market values; and
change in lapses and future mortality.

30.1.2 Conventional business

30.1.2.1 Individual life conventional business

The risk underwritten, i.e. the risk of death and critical illness will vary from region to region. The company may be exposed to the risk of
unexpected claim severity or frequency. This can be as a result of anti-selection and fraudulent claims. The company also faces a risk of
under-pricing due to long-term nature of the contract. 

Trigger Change in Increase in Jodsfbtf!jo
Variables level variable liability mjbcjmjuz

2012 3122

Rupees '000

Worsening of mortality rates for risk policies 241% +10% p.a.  67,800  41,100
Worsening of persistency rates for long term individual policies *  -    -    -    -
Increase in expense levels and inflation 256% +10% p.a.  22,200   14,200
Decrease in investment returns *  -    -    -    -



The company manages these risks through its underwriting, reinsurance, claims handling policy and other related controls. The
company has a well defined medical under-writing policy and avoids selling policies to high risk individuals, while critical illness
policies are rarely offered with effective screening of pre-existing conditions. This puts a check on anti-selection. Profit testing is
conducted on an annual basis to ensure adequacy of premiums charged. Reinsurance contracts have been purchased by the company
to limit the maximum exposure of any policyholder. The company has a good spread of business throughout the country thereby
ensuring diversification of geographical risks. On the claims handling side, the company ensures that payment of any fraudulent
claims is avoided. For this, a claims committee reviews all large claims for verification and conducts detailed investigation of all
apparently doubtful claims.

a) Frequency and severity of claims

The company measures concentration of risk in terms of exposure by geographical area and by its exposure to catastrophic events.
Concentration of risk arising from geographical area is not a factor of concern due to spread of risks across various parts of the
country. To mitigate risk accumulation resulting from catastrophic events, the company maintains a catastrophe excess of loss
reinsurance cover which ensures that the companyÊs liability in respect of catastrophic events remains within reasonable limits.

The table below presents the concentration of insured benefits across five bands  of insured benefits per individual life assured. The
benefit insured figures are shown gross and net of the reinsurance contracts described above. At year-end, none of these insurance
contracts had triggered a recovery under the reinsurance held by the company.

The amounts presented are showing total exposure of the company including exposure in respect of riders attached to the main
policies.

Benefits assured per life
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Rupees
in ‘000

% Rupees
in ‘000

%

0 - 200,000  11,186  4.17%  3,357  4.67%
200,001 - 400,000 53,266  19.87%  14,347  19.96%
400,001 - 800,000  71,181  26.56%  17,010  23.66%
800,001 - 1,000,000  18,618  6.95%  9,793  13.62%
More than 1,000,000 113,797  42.45%  27,386  38.09%

Total  268,048  100.00%  71,893  100.00%

Before reinsurance After reinsurance

Assured at the end of 2012
Total benefits assured

Rupees

Svqfft
jo!Â111
& Svqfft
jo!Â111
&

1!.!311-111 !218-66:!! 4/82&!! !41-::9!! 4/97&
311-112!.!511-111 !643-2::!! 29/45&!! !265-13:!! 2:/28&
511-112!.!911-111 !838-935!! 36/17&!! !321-344!! 37/27&
911-112!.!2-111-111 !!316-:58!! 8/21&!! !:8-349!! 23/21&
Npsf!uibo!2-111-111 !2-439-:11!! 56/8:&!! !422-223!! 49/82&

Upubm !3-:13-53:!! 211/11&!! !914-721!! 211/11&

Cfgpsf!sfjotvsbodf Bgufs!sfjotvsbodf

Bttvsfe!bu!uif!foe!pg!3122
Upubm!cfofgjut!bttvsfe

Rupees



b) Sources of uncertainty in the estimation of future benefit payments and premium receipts

Vodfsubjouz!jo!uif!ftujnbujpo!pg!gvuvsf!cfofgju!qbznfout!boe!qsfnjvn!sfdfjqut!gps!mpoh!‡!ufsn!dpowfoujpobm!jotvsbodf!dpousbdut!bsjtft
gspn! uif! voqsfejdubcjmjuz! pg! mpoh.ufsn! dibohft! jo! pwfsbmm! mfwfmt! pg! npsubmjuz! boe! dsjujdbm! jmmoftt! jodjefodf! sbuft/

Npsubmjuz!sbuft!bsf!bttvnfe!bt!FGV!)72.77*/!Dsjujdbm!Jmmoftt!)DJ*!jodjefodf!sbuft!bsf!ublfo!bt!b!qfsdfoubhf!pg!sfjotvsfs(t!sjtl!qsfnjvn
sbuf/

c) Process used to decide on assumptions

Gps!mpoh.ufsn!dpowfoujpobm!jotvsbodf!dpousbdut-!uif!dpnqboz!efufsnjoft!bttvnqujpot!po!gvuvsf!npsubmjuz!boe!npscjejuz/!Bu!sfhvmbs
joufswbmt-! uftut! bsf! dpoevdufe! po! nbjo! qpmjdjft/! Bttvnqujpot! vtfe! up! qspgju! uftu! uif! nbjo! qpmjdjft! bsf! bt! gpmmpxt;

Npsubmjuz!sbuft!bsf!bttvnfe!bt!FGV!)72.77*/!Dsjujdbm!Jmmoftt!)DJ*!jodjefodf!sbuft!bsf!ublfo!bt!b!qfsdfoubhf!pg!sfjotvsfs(t!sjtl!qsfnjvn
sbuf/

d) Changes in assumptions

Uifsf!ibt!cffo!op!dibohf!jo!bttvnqujpot/

e) Sensitivity analysis

Uif!pwfsbmm!mjbcjmjuz!gps!uijt!cvtjoftt!tuboet!bu!mftt!uibo!3&!pg!uif!upubm!qpmjdzipmefs!mjbcjmjuz!ifme!jo!uif!gvoe/!Evf!up!jut!jnnbufsjbmjuz-
tfotjujwjuz!bobmztjt!ibt!opu!cffo!dpoevdufe/

30.1.2.2 Group life

Uif!nbjo!sjtl!xsjuufo!cz!uif!dpnqboz!jt!npsubmjuz/!Uif!dpnqboz!nbz!cf!fyqptfe!up!uif!sjtl!pg!vofyqfdufe!dmbjn!tfwfsjuz!ps!gsfrvfodz/!Uijt
dbo!cf!b!sftvmu!pg!xsjujoh!cvtjoftt!xjui!ijhifs!uibo!fyqfdufe!npsubmjuz!)tvdi!bt!njojoh!ps!puifs!ib{bsepvt!joevtusjft*-!xsjujoh!ijhi!dpwfs!bnpvout
xjuipvu!befrvbuf!voefsxsjujoh-!ejggjdvmuz!pg!wfsjgjdbujpo!pg!dmbjnt-!gsbvevmfou!dmbjnt!ps!b!dbubtuspqif/!Uif!dpnqboz!bmtp!gbdft!sjtl!tvdi!bt!uibu
pg!voefs.qsjdjoh!up!bdrvjsf!cvtjoftt!jo!b!dpnqfujujwf!fowjsponfou!boe!pg!opo.sfdfjqu!pg!qsfnjvn!jo!evf!ujnf/!Uifsf!bmtp!fyjtut!b!qpufoujbm!sjtl
pg!bttfu!mjbcjmjuz!ufsn!njtnbudi!evf!up!mjbcjmjujft!cfjoh!wfsz!tipsu!ufsn!jo!obuvsf/

Uif!dpnqboz!nbobhft!uiftf!sjtlt!uispvhi!voefsxsjujoh-!sfjotvsbodf-!fggfdujwf!dmbjnt!iboemjoh!boe!puifs!sfmbufe!dpouspmt/!Uif!dpnqboz!ibt
b!xfmm!efgjofe!nfejdbm!voefs.xsjujoh!qpmjdz!boe!bwpjet!xsjujoh!cvtjoftt!gps!hspvqt!xjui!pwfsmz!ib{bsepvt!fyqptvsf/!Qsjdjoh!jt!epof!jo!mjof
xjui!uif!bduvbm!fyqfsjfodf!pg!uif!dpnqboz/!Uif!qsfnjvn!dibshfe!ublft!joup!bddpvou!uif!bduvbm!fyqfsjfodf!pg!uif!dmjfou!boe!uif!obuvsf!pg
npsubmjuz!fyqptvsf!uif!hspvq!gbdft/!Uif!sbuft!bsf!dfsujgjfe!cz!uif!bqqpjoufe!bduvbsz!gps!mbshf!hspvqt/!Uif!dpnqboz!bmtp!nbjoubjot!bo!NJT
up!usbdl!uif!befrvbdz!pg!uif!qsfnjvn!dibshfe/!Sfjotvsbodf!dpousbdut!ibwf!cffo!qvsdibtfe!cz!uif!dpnqboz!up!mjnju!uif!nbyjnvn!fyqptvsf
pg!boz!!mjgf/!Uif!dpnqboz!bmtp!ibt!b!dbubtuspqif!fydftt!pg!mptt!dpwfs!xjui!sftqfdu!up!hspvq!mjgf/!Uif!joufou!pg!uif!dpwfs!jt!up!mjnju!uif!mjbcjmjuz
pg!uif!dpnqboz!jo!b!tjohmf!ibqqfojoh!uibu!sftvmut!jo!nvmujqmf!dmbjnt/!Bu!uif!tbnf!ujnf-!evf!dbvujpo!jt!bqqmjfe!jo!xsjujoh!cvtjoftt!jo!bsfbt!pg
ijhi!qspcbcjmjuz!pg!ufsspsjtn/!Uif!dpnqboz!fotvsft!xsjujoh!cvtjoftt!xjui!hppe!hfphsbqijdbm!tqsfbe!boe!usjft!up!nbjoubjo!b!dpouspmmfe!fyqptvsf
up!mbshf!hspvqt!xijdi!hfofsbmmz!ibwf!qpps!fyqptvsf/!Xsjujoh!cvtjoftt!pg!lopxo!ib{bsepvt!hspvqt!jt!bmtp!bwpjefe/!Po!uif!dmbjnt!iboemjoh
tjef-!uif!dpnqboz!fotvsft!uibu!qbznfou!pg!boz!gsbvevmfou!dmbjnt!jt!bwpjefe/!Gps!uijt-!b!dmbjnt!dpnnjuuff!sfwjfxt!bmm!mbshf!dmbjnt!gps!wfsjgjdbujpo/
Tusjdu!npojupsjoh!jt!jo!qmbdf!bu!uif!Cpbse!pg!Ejsfdupst!mfwfm!jo!psefs!up!lffq!uif!pvutuboejoh!cbmbodft!pg!qsfnjvn!bu!b!njojnvn-!ftqfdjbmmz!uif
poft!uibu!bsf!evf!gps!npsf!uibo!:1!ebzt/!Uif!cvml!pg!uif!bttfut!ifme!bhbjotu!mjbcjmjujft!pg!uijt!mjof!pg!cvtjoftt!ibwf!b!tipsu!evsbujpo-!uivt
njujhbujoh!uif!sjtl!pg!bttfu!wbmvf!efufsjpsbujpo/
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a) Frequency and severity of claims

Uif!dpnqboz!nfbtvsft!dpodfousbujpo!pg!sjtl!jo!ufsnt!pg!fyqptvsf!cz!hfphsbqijdbm!bsfb!boe!cz!jut!fyqptvsf!up!dbubtuspqijd!fwfout/
Dpodfousbujpo!pg!sjtl!bsjtjoh!gspn!hfphsbqijdbm!bsfb!jt!opu!b!gbdups!pg!dpodfso!evf!up!tqsfbe!pg!sjtlt!bdsptt!wbsjpvt!qbsut!pg!uif
dpvousz/!Up!njujhbuf!sjtl!bddvnvmbujpo!sftvmujoh!gspn!dbubtuspqijd!fwfout-!uif!dpnqboz!nbjoubjot!b!dbubtuspqif!fydftt!pg!mptt
sfjotvsbodf!dpwfs!xijdi!fotvsft!uibu!uif!dpnqbozÊs!mjbcjmjuz!jo!sftqfdu!pg!dbubtuspqijd!fwfout!sfnbjot!xjuijo!sfbtpobcmf!mjnjut/

Uif!gpmmpxjoh!ubcmf!qsftfout!uif!dpodfousbujpo!pg!jotvsfe!cfofgjut!bdsptt!gjwf!cboet!!pg!jotvsfe!cfofgjut!qfs!joejwjevbm!mjgf!bttvsfe/
Uif!cfofgju!jotvsfe!gjhvsft!bsf!tipxo!hsptt!boe!ofu!pg!uif!sfjotvsbodf!dpousbdut!eftdsjcfe!bcpwf/!Bu!zfbs.foe-!opof!pg!uiftf
jotvsbodf!dpousbdut!ibe!usjhhfsfe!b!sfdpwfsz!voefs!uif!sfjotvsbodf!ifme!cz!uif!dpnqboz/

Uif!bnpvout!qsftfoufe!bsf!tipxjoh!upubm!fyqptvsf!pg!uif!dpnqboz!jodmvejoh!fyqptvsf!jo!sftqfdu!pg!sjefst!buubdife!up!uif!nbjo
qpmjdjft/
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Svqfft
jo!Â111
& Svqfft
jo!Â111

%

1!.!311-111 !219-918-484! 34/71&!! !56-233-783! 35/66&
311-112!.!511-111 !52-172-738! 9/:2&!! !2:-896-:52! 21/87&
511-112!.!911-111 !6:-653-45:! 23/:2&!! !!36-641-518! 24/9:&
911-112!.!2-111-111 !34-21:-93:! 6/12&!! !34-274-612! 23/72&
Npsf!uibo!2-111-111 !339-64:-428! 5:/68&!! !81-2::-469! 49/2:&

Upubm !572-171-5:6! 211/11&!! !294-912-98:! 211/11&

Cfgpsf!sfjotvsbodf Bgufs!sfjotvsbodf

Bttvsfe!bu!uif!foe!pg!3122
Upubm!cfofgjut!bttvsfe

Rupees

b) Sources of uncertainty in the estimation of future benefit payments and premium receipts

Puifs!uibo!dpoevdujoh!b!mjbcjmjuz!befrvbdz!gps!Vofyqjsfe!Sjtl!Sftfswft!)VSS*-!uifsf!jt!op!offe!up!ftujnbuf!npsubmjuz!gps!gvuvsf
zfbst!cfdbvtf!pg!uif!tipsu!evsbujpo!pg!uif!dpousbdut/

c) Process used to decide on assumptions

Bo!jowftujhbujpo!joup!hspvqÊt!fyqfsjfodf!pwfs!uif!mbtu!ufo!zfbst!xbt!qfsgpsnfe-!boe!tubujtujdbm!nfuipet!bsf!vtfe!up!bekvtu!uif!sbuft
up!b!cftu!ftujnbuf!pg!npsubmjuz/!Gps!uijt!qvsqptf-!uif!dsvef!sbuft!xfsf!bekvtufe!up!sfgmfdu!uif!tmpqf!jo!npsubmjuz!bt!qfs!JoejbÊt!npsubmjuz
ubcmf!pg!MJD!):5.:7*/!Xifsf!ebub!jt!tvggjdjfou!up!cf!tubujtujdbmmz!dsfejcmf-!uif!tubujtujdt!hfofsbufe!cz!uif!ebub!jt!bttjhofe!bqqspqsjbuf
dsfejcjmjuz!gbdupst!up!bddpvou!gps!uif!hspvqÊt!fyqfsjfodf/

Benefits assured per life

Rupees
in ‘000

% Rupees
in ‘000

%

0 - 200,000  111,434,692 23.47% 43,701,327 22.24%
200,001 - 400,000  42,570,258 8.96% 22,764,211 11.59%
400,001 - 800,000  46,702,854 9.83% 25,975,083 13.22%
800,001 - 1,000,000 31,799,623 6.70% 16,043,152 8.16%
More than 1,000,000  242,387,679 51.04% 88,005,242 44.79%

Total  474,895,106 100.00%  196,489,015 100.00%

Before reinsurance After reinsurance

Assured at the end of 2012
Total benefits assured

Rupees



d) Changes in assumptions

Uif!wbmvbujpo!bt!bu!Efdfncfs!42-!3123-!dpoubjot!b!dibohf!jo!sftfswjoh!cbtjt!gps!uif!sftfswft!nbjoubjofe
gps!hspvq!mjgf!Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt/

Dmbjnt!fyqfsjfodf!bwbjmbcmf!xjui!uif!dpnqboz!jo!sftqfdu!pg!Hspvq!Mjgf!mjof!pg!cvtjoftt!xbt!bobmz{fe
boe!gpvoe!up!cf!befrvbuf/!Uifsfgpsf-!b!npwf!upxbset!dmbjnt!cbtfe!JCOSt!gspn!qsfnjvn!cbtfe!JCOSt
ibt!cffo!nbef/!Evf!up!ejggfsfodft!jo!dmbjnt!mbht!cfuxffo!fnqmpzfs!0!fnqmpzff!tdifnft!boe!efqptjupst
0!njdsp.gjobodf!tdifnft-!JCOS!gps!uiftf!uxp!dbufhpsjft!ibt!cffo!efufsnjofe!tfqbsbufmz/!Uif!dmbjnt
efwfmpqnfou!gbdupst!efufsnjofe!gps!fnqmpzfs!0!fnqmpzff!tdifnft!boe!efqptjupst!0!njdsp.gjobodf
tdifnft!xfsf!bqqspqsjbufmz!mpbefe!jo!psefs!up!cvjme!jo!bqqspqsjbuf!nbshjot!gps!bewfstf!efwjbujpot/

Uif!bcpwf!dibohf!jo!wbmvbujpo!cbtft!ibt!sftvmufe!jo!efdsfbtf!jo!qpmjdzipmefsÊt!mjbcjmjuz!cz!St/!4/4!njmmjpo
xjui! dpssftqpoejoh! jnqbdu! po! sfwfovf! bddpvou! pg! uif! sftqfdu jwf! tubuvupsz! gvoe/

e) Sensitivity analysis

Uif!ubcmf!cfmpx!tipxt!uif!mfwfm!pg!sftqfdujwf!wbsjbujpo!jo!mjbcjmjujft!gps!dibohf!jo!fbdi!bttvnqujpo!xijmf
ipmejoh!bmm!puifs!bttvnqujpot!dpotubou/
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Uif!bcpwf!bobmztft!bsf!cbtfe!po!b!dibohf!jo!bo!bttvnqujpo!xijmf!ipmejoh!bmm!puifs!bttvnqujpot!dpotubou/

30.1.3 Accident & Health

Uif!nbjo!sjtl!xsjuufo!cz!uif!dpnqboz!jt!npscjejuz/!Uif!dpnqboz!nbz!cf!fyqptfe!up!uif!sjtl!pg!vofyqfdufe!dmbjn!tfwfsjuz!ps!gsfrvfodz/!Uijt!dbo!cf!b
sftvmu!pg!ijhi!fyqptvsf!jo!b!qbsujdvmbs!hfphsbqijdbm!bsfb!)Njdsp.Jotvsbodf!jo!Opsuifso!Bsfbt*-!nfejdbm!fyqfotf!jogmbujpo-!gsbvevmfou!dmbjnt!boe
dbubtuspqijd!fwfou/!Uif!dpnqboz!qpufoujbmmz!gbdft!uif!sjtl!pg!mbdl!pg!befrvbuf!dmbjnt!dpouspm!)tvdi!bt!gps!wfsz!mbshf!hspvqt*/!Uif!dpnqboz!bmtp!gbdft
b!sjtl!pg!voefs.qsjdjoh!up!bdrvjsf!cvtjoftt!jo!b!dpnqfujujwf!fowjsponfou!boe!pg!opo.sfdfjqu!pg!qsfnjvn!jo!evf!ujnf/

Uif!dpnqboz!nbobhft!uiftf!sjtlt!uispvhi!jut!voefsxsjujoh-!sfjotvsbodf-!dmbjnt!iboemjoh!qpmjdz!boe!puifs!sfmbufe!dpouspmt/!Uif!dpnqboz!ibt!b!xfmm
efgjofe!nfejdbm!voefs.xsjujoh!qpmjdz!boe!bwpjet!xsjujoh!cvtjoftt!gps!hspvqt!xjui!qpufoujbmmz!ijhi!ifbmui!sfmbufe!sjtl!fyqptvsf!tvdi!bt!Hpwfsonfou
Tdifnft/!Boz!qsf.fyjtujoh!dpoejujpot!bsf!tdsffofe!bu!uijt!tubhf/!Qsjdjoh!jt!epof!bt!qfs!bduvbm!fyqfsjfodf!pg!uif!dpnqbozÊt!qpsugpmjp/!Uif!qsfnjvn
dibshfe!ublft!joup!bddpvou!uif!bduvbm!fyqfsjfodf!pg!uif!dmjfou!boe!bo!NJT!jt!nbjoubjofe!up!usbdl!uif!befrvbdz!pg!uif!qsfnjvn!dibshfe/!Uif!dpnqboz
ibt!qsf.efufsnjofe!dibshft!gps!dfsubjo!jmmofttft!xjui!jut!qbofm!iptqjubmt-!boe!up!lffq!b!difdl!po!nfejdbm!jogmbujpo-!ju!dpoujovft!up!ofhpujbuf!uiftf!sbuft/
Uif!qpsugpmjp!ibt!b!tqsfbe!bdsptt!wbsjpvt!hfphsbqijdbm!sfhjpot/!Po!uif!dmbjnt!iboemjoh!tjef-!uif!dpnqboz!fotvsft!uibu!qbznfou!pg!boz!gsbvevmfou
dmbjnt!jt!bwpjefe/!Gps!uijt-!uif!dmbjnt!bsf!sfwjfxfe!boe!nbobhfe!cz!ufdiojdbm!tubgg!boe!epdupst!xijmf!bo!po.tjuf!npojupsjoh!boe!difdljoh!jt!qfsgpsnfe/
Tusjdu!npojupsjoh!jt!jo!qmbdf!bu!uif!Cpbse!pg!Ejsfdupst!mfwfm!jo!psefs!up!lffq!uif!pvutuboejoh!cbmbodft!pg!qsfnjvn!bu!b!njojnvn-!ftqfdjbmmz!uif!poft
uibu!bsf!evf!gps!npsf!uibo!:1!ebzt/

Change in Increase in Jodsfbtf!jo
Variables variable liability mjbcjmjuz

2012 3122

Rupees '000

Xpstfojoh!pg!npsubmjuz!sbuft!gps!sjtl!qpmjdjft ,21&!q/b/  7,200 ! 3-311
Jodsfbtf!jo!sfqpsujoh!mbh ,21&!q/b/   7,200 ! ! 3-311



a) Frequency and severity of claims

Dpnqboz!nfbtvsft!sjtl!bddvnvmbujpo!jo!ufsnt!pg!qpufoujbmmz!ijhi!fyqptvsf!dpodfousbujpo!jo!b!qbsujdvmbs!hfphsbqijdbm!bsfb!)tvdi
bt!njdsp!jotvsbodf!qpmjdz!jo!opsuifso!bsfbt*/

Uif!ubcmf!cfmpx!qsftfout!uif!dpodfousbujpo!pg!jotvsfe!cfofgjut!bdsptt!gjwf!cboet!!pg!jotvsfe!cfofgjut!qfs!joejwjevbm!mjgf!bttvsfe/
Uif!cfofgju!jotvsfe!gjhvsft!bsf!tipxo!hsptt!boe!ofu!pg!uif!sfjotvsbodf!dpousbdut!eftdsjcfe!bcpwf/!Bu!zfbs.foe-!opof!pg!uiftf
jotvsbodf!dpousbdut!ibe!usjhhfsfe!b!sfdpwfsz!voefs!uif!sfjotvsbodf!ifme!cz!uif!dpnqboz/

Uif!bnpvout!qsftfoufe!bsf!tipxjoh!upubm!fyqptvsf!pg!uif!dpnqboz!jodmvejoh!fyqptvsf!jo!sftqfdu!pg!sjefst!buubdife!up!uif!nbjo
qpmjdjft/
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Svqfft
jo!Â111
& Svqfft
jo!Â111
&

Cfgpsf!sfjotvsbodf Bgufs!sfjotvsbodf

Bttvsfe!bu!uif!foe!pg!3122
Upubm!cfofgjut!bttvsfe

Rupees

1!.!311-111 !:-569-344! 39/48& !:-569-344! 39/48&
311-112!.!511-111 !23-335-8:2! 47/77& !23-335-8:2! 47/77&
511-112!.!911-111 !21-856-462! 43/34& !21-856-462! 43/34&
911-112!.!2-111-111 !81-693! 1/32& !81-693! 1/32&
Npsf!uibo!2-111-111 !956-581! 3/64& !956-581! 3/64&

Upubm !44-455-538! 211/11& !44-455-538! 211/11&

Benefits assured per life

Rupees
in ‘000

% Rupees
in ‘000

%

Before reinsurance After reinsurance

Assured at the end of 2012
Total benefits assured

Rupees

0 - 200,000  9,666,745 20.07% 9,666,745 20.07%
200,001 - 400,000 20,118,652 41.76% 20,118,652 41.76%
400,001 - 800,000  17,501,863 36.33%  17,501,863 36.33%
800,001 - 1,000,000  174,481 0.36%  174,481 0.36%
More than 1,000,000  714,597 1.48%  714,597 1.48%

Total  48,176,338 100.00%   48,176,338 100.00%

b) Sources of uncertainty in the estimation of future benefit payments and premium receipts

Puifs!uibo!dpoevdujoh!b!mjbcjmjuz!befrvbdz!gps!Vofyqjsfe!Sjtl!Sftfswft!)VSS*-!uifsf!jt!op!offe!up!ftujnbuf!npscjejuz!gps!gvuvsf
zfbst!cfdbvtf!pg!uif!tipsu!evsbujpo!pg!uif!dpousbdut/



c) Process used to decide on assumptions

Bo!jowftujhbujpo!joup!hspvqÊt!fyqfsjfodf!jt!qfsgpsnfe!qfsjpejdbmmz-!boe!tubujtujdbm!nfuipet!bsf!vtfe!up!bekvtu!uif!sbuft!up!b!cftu
ftujnbuf!pg!npscjejuz/!Gps!uijt!qvsqptf-!uif!fyqfsjfodf!jt!bekvtufe!bt!qfs!uif!joufsobujpobm!fyqfsjfodf!tuvejft!tvdi!bt!IJQF/!Xifsf
ebub!jt!tvggjdjfou!up!cf!tubujtujdbmmz!dsfejcmf-!uif!tubujtujdt!hfofsbufe!cz!uif!ebub!bsf!bttjhofe!bqqspqsjbuf!dsfejcjmjuz!gbdupst!up
bddpvou!gps!uif!hspvqÊt!fyqfsjfodf/

d) Changes in assumptions

Uif!wbmvbujpo!bt!bu!Efdfncfs!42-!3123-!dpoubjot!b!dibohf!jo!sftfswjoh!cbtjt!gps!uif!sftfswft!nbjoubjofe!gps!hspvq!ifbmui!Jodvssfe
Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt/

Uif!sfwjtfe!JCOS!sftfswjoh!nfuipepmphz!jt!up!efufsnjof!uif!dmbjn!mbh!gbdupst!bu!fbdi!zfbs.foe!vtjoh!uif!mbtu!uxp!zfbsÊt!dmbjnt
ebub/!Uif!dmbjn!mbh!gbdupst!tp!efufsnjofe!bsf!uifo!bqqmjfe!up!efufsnjof!uif!JCOSÊt!bu!uif!zfbs.foe!boe!uif!tvctfrvfou!uisff
rvbsufs.foet/!Jo!psefs!up!dbufs!gps!sjtl!pg!qpufoujbm!jodsfbtf!jo!sfqpsujoh!mbh!evf!up!sbqje!hspxui!pg!cvtjoftt-!bo!bqqspqsjbuf!nbshjo
ibt!cffo!cvjmu!jo!uif!JCOS/

Gps!njdsp.jotvsbodf!tdifnft-!uif!JCOS!cbtjt!bu!Efdfncfs!42-!3123!ibt!cffo!dibohfe!tp!bt!up!ubshfu!bo!vmujnbuf!dmbjnt!sbujp
pg!291&!po!uif!fbsofe!qsfnjvn!pg!mbtu!29!npouit!pg!ijhi!sjtl!tdifnft!boe!236&!po!uif!fbsofe!qsfnjvn!pg!mbtu!29!npouit!gps
puifs!njdsp.jotvsbodf!tdifnft/

Uif!bcpwf!dibohf!jo!wbmvbujpo!cbtft!ibt!sftvmufe!jo!efdsfbtf!jo!qpmjdzipmefsÊt!mjbcjmjuz!cz!St/!9/6!njmmjpo!xjui!dpssftqpoejoh
jnqbdu!po!sfwfovf!bddpvou!pg!uif!sftqfdujwf!tubuvupsz!gvoe/

e) Sensitivity analysis

Uif!ubcmf!cfmpx!tipxt!uif!mfwfm!pg!sftqfdujwf!wbsjbujpo!jo!mjbcjmjujft!gps!dibohf!jo!fbdi!bttvnqujpo!xijmf!ipmejoh!bmm!puifs!bttvnqujpot
dpotubou/
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Change in Increase in Jodsfbtf!jo
Variables variable liability mjbcjmjuz

2012 3122

Rupees '000

Xpstfojoh!pg!npscjejuz!sbuft!gps!sjtl!qpmjdjft ,21&!q/b/ !5,000 ! 4-711
Jodsfbtf!jo!sfqpsujoh!mbh ,21&!q/b/ ! 5,000 !!4-711
Jodsfbtf!jo!bwfsbhf!dmbjn!bnpvou ,21&!q/b/ !!5,000 ! !4-711

30.1.4 Overseas group life and health business

Uif!sjtl!voefsxsjuufo!cz!uif!dpnqboz!jt!nbjomz!npsubmjuz!boe!npscjejuz/!Uif!dpnqboz!nbz!cf!fyqptfe!up!uif!sjtl!pg!vofyqfdufe!dmbjn!tfwfsjuz
boe0ps!gsfrvfodz/!Xjui!sfhbset!up!npsubmjuz-!uif!sjtl!dbo!cf!b!sftvmu!pg!xsjujoh!cvtjoftt!xjui!ijhifs!uibo!fyqfdufe!npsubmjuz!)tvdi!bt!ufsspsjtn
jo!uif!sfhjpo*-!xsjujoh!ijhi!dpwfs!bnpvout!xjuipvu!befrvbuf!voefsxsjujoh-!ejggjdvmuz!pg!wfsjgjdbujpo!pg!dmbjnt-!gsbvevmfou!dmbjnt!ps!b!dbubtuspqif/
Bt!gps!uif!npscjejuz-!uif!sjtl!nbz!tufn!gspn!ijhifs!uibo!bttvnfe!nfejdbm!fyqfotft-!gsbvevmfou!dmbjnt-!jobefrvbuf!dmbjnt!dpouspm!ps!dbubtuspqijd
fwfout!)jodmvejoh!ufsspsjtn*/!Uif!dpnqboz!bmtp!gbdft!sjtl!tvdi!bt!uibu!pg!voefs.qsjdjoh!up!bdrvjsf!cvtjoftt!jo!b!dpnqfujujwf!fowjsponfou!boe
pg!opo.sfdfjqu!pg!qsfnjvn!jo!evf!ujnf/

Uif!dpnqboz!nbobhft!uiftf!sjtlt!uispvhi!voefsxsjujoh-!sfjotvsbodf-!fggfdujwf!dmbjnt!iboemjoh!boe!puifs!sfmbufe!dpouspmt/!Bt!qbsu!pg!jut!sjtl
nbobhfnfou!uif!dpnqboz!ibt!jo!qmbdf!sfjotvsbodf!bssbohfnfou!up!gvmmz!dpwfs!uif!npsubmjuz!boe!npscjejuz!sjtlt!voefsxsjuufo/!Bu!uif!tbnf!ujnf-
uif!dpnqboz!ibt!b!xfmm!efgjofe!nfejdbm!voefs.xsjujoh!qpmjdz!boe!bwpjet!xsjujoh!cvtjoftt!gps!hspvqt!xjui!pwfsmz!ib{bsepvt!fyqptvsf/!Qsjdjoh
jt!epof!jo!mjof!xjui!uif!bduvbm!fyqfsjfodf!pg!uif!dpnqboz/!Uif!qsfnjvn!dibshfe!ublft!joup!bddpvou!uif!bduvbm!fyqfsjfodf!pg!uif!dmjfou!boe
uif!obuvsf!pg!npsubmjuz!boe!npscjejuz!fyqptvsf!uif!hspvq!gbdft/!Uif!sbuft!bsf!dfsujgjfe!cz!uif!bqqpjoufe!bduvbsz!gps!mbshf!hspvqt/!Uif!dpnqboz
bmtp!nbjoubjot!bo!NJT!up!usbdl!uif!befrvbdz!pg!uif!qsfnjvn!dibshfe/!Po!uif!dmbjnt!iboemjoh!tjef-!uif!dpnqboz!fotvsft!uibu!qbznfou!pg
boz!gsbvevmfou!dmbjnt!jt!bwpjefe/!Gps!uijt-!b!dmbjnt!dpnnjuuff!sfwjfxt!bmm!mbshf!dmbjnt!gps!wfsjgjdbujpo/!Tusjdu!npojupsjoh!jt!jo!qmbdf!bu!uif!Cpbse
pg!Ejsfdupst!mfwfm!jo!psefs!up!lffq!uif!pvutuboejoh!cbmbodft!pg!qsfnjvn!bu!b!njojnvn-!ftqfdjbmmz!uif!poft!uibu!bsf!evf!gps!npsf!uibo!:1!ebzt/

Bt!qbsu!pg!uif!sjtl!nbobhfnfou!qspdftt-!uif!dpnqboz!ibt!gvmmz!sfjotvsfe!uif!voefsxsjuufo!sjtlt!boe!ifodf!uif!qsjnbsz!sjtl!up!xijdi!uif!dpnqboz
nbz!cf!fyqptfe!up!jt!uibu!pg!sfjotvsfs!efgbvmujoh!po!jut!pcmjhbujpot/!Qsftfoumz!bt!qfs!uif!sfrvjsfnfout!pg!uif!Tubuf!Cbol!pg!Qbljtubo-!uif!dpnqboz
jt!sfrvjsfe!up!tfuumf!bmm!dmbjnt!voefs!uijt!cvtjoftt!gspn!jut!sfjotvsbodf!sfdpwfsjft/



a) Frequency and severity of claims

Uif!dpnqboz!nfbtvsft!dpodfousbujpo!pg!sjtl!jo!ufsnt!pg!fyqptvsf!cz!hfphsbqijdbm!bsfb!boe!cz!jut!fyqptvsf!up!dbubtuspqijd!fwfout/
Bt!uif!qpsugpmjp!gps!uijt!mjof!pg!cvtjoftt!jt!sfmbujwfmz!tnbmm-!dpodfousbujpo!pg!sjtl!bsjtjoh!gspn!hfphsbqijdbm!bsfb!jt!b!tpvsdf!pg!dpodfso/
Up!njujhbuf!uijt!sjtl!dpnqboz!nbjoubjot!sfjotvsbodf!xijdi!fotvsft!uibu!uif!dpnqbozÊt!mjbcjmjuz!jo!sftqfdu!pg!dpodfousbujpo!pg!sjtl
sfnbjot!xjuijo!sfbtpobcmf!mjnjut/

Uif!gpmmpxjoh!ubcmf!qsftfout!uif!dpodfousbujpo!pg!jotvsfe!cfofgjut!bdsptt!gjwf!cboet!pg!jotvsfe!cfofgjut!qfs!joejwjevbm!mjgf!bttvsfe/
Uif!cfofgju!jotvsfe!gjhvsft!bsf!tipxo!hsptt!pg!uif!sfjotvsbodf!dpousbdut!eftdsjcfe!bcpwf/!Tjodf!uif!dpnqboz!nbjoubjot!b!211&
sfjotvsbodf-!cfofgjut!jotvsfe!ofu!pg!uif!sfjotvsbodf!dpousbdut!bsf!qsbdujdbmmz!Ojm/

Uif!bnpvout!qsftfoufe!bsf!tipxjoh!upubm!fyqptvsf!pg!uif!dpnqboz!jodmvejoh!fyqptvsf!jo!sftqfdu!pg!sjefst!buubdife!up!uif!nbjo
qpmjdjft/
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Rupees

Benefits assured per life

Rupees
in ‘000

% Rupees
in ‘000

%

Before reinsurance After reinsurance

Assured at the end of 2012
Total benefits assured

0 - 200,000  -          0.00%       -          0.00%
200,001 - 400,000   -          0.00%       -          0.00%    
400,001 - 800,000   -          0.00%       -          0.00%    
800,001 - 1,000,000  -          0.00%       -          0.00%
More than 1,000,000  14,313,637    100.00%      -          0.00%

Total  14,313,637    100.00%      -          0.00%

Rupees

Benefits assured per life

Svqfft
jo!Â111

% Svqfft
jo!Â111

%

Before reinsurance After reinsurance

Assured at the end of 2011
Total benefits assured

1!.!311-111 !.!!!!!!!!!! 1/11&!!!! !!.!!!!!!!!!! 1/11&
311-112!.!511-111 !!.!!!!!!!!!! 1/11&!!!!! !!.!!!!!!!!!! 1/11&!!!!
511-112!.!911-111 !!.!!!!!!!!!! 1/11&!!!! !!.!!!!!!!!!! 1/11&!!!!
911-112!.!2-111-111 !.!!!!!!!!!! 1/11&!!!! !!.!!!!!!!!!! 1/11&
Npsf!uibo!2-111-111 !!.!!!!!!!!!! 1/11&!!!! !.!!!!!!!!!! 1/11&

Upubm !!.!!!!!!!!!! 1/11&!!!! !.!!!!!!!!!! 1/11&

b) Sources of uncertainty in the estimation of future benefit payments and premium receipts

Uifsf!jt!op!offe!up!ftujnbuf!npsubmjuz!boe!npscjejuz!gps!gvuvsf!zfbst!cfdbvtf!pg!uif!tipsu!evsbujpo!pg!uif!dpousbdut/

c) Process used to decide on assumptions

Bo!jowftujhbujpo!joup!hspvqÊt!fyqfsjfodf!jt!qfsgpsnfe!qfsjpejdbmmz!boe!tubujtujdbm!nfuipet!bsf!vtfe!up!bekvtu!uif!sbuft!up!b!cftu
ftujnbuf!pg!npsubmjuz!boe!npscjejuz/!Gps!uijt!qvsqptf-!uif!dsvef!sbuft!gps!npsbmjuz!xfsf!bekvtufe!up!sfgmfdu!uif!tmpqf!jo!npsubmjuz!bt
qfs!JoejbÊt!npsubmjuz!ubcmf!pg!MJD!):5.:7*!xijmf!gps!npscjejuz-!joufsobujpobm!fyqfsjfodf!tuvejft!tvdi!bt!IJQF!bsf!vtfe/!Sfjotvsbodf
sbuft!qspwjefe!cz!uif!sfjotvsfs!bsf!bmtp!lfqu!voefs!dpotjefsbujpo/



d) Changes in assumptions

Uif!wbmvbujpo!bt!bu!Efdfncfs!42-!3123-!dpoubjot!b!dibohf!jo!sftfswjoh!cbtjt!gps!uif!sftfswft!nbjoubjofe
gps!Pwfstfbt!Hspvq!Mjgf!boe!Ifbmui!Jodvssfe!Cvu!Opu!Sfqpsufe!)JCOS*!dmbjnt!dpnqbsfe!up!uif!wbmvbujpo
bt!bu!Kvof!41-!3123/

Uif!Pwfstfbt!Hspvq!Mjgf!boe!Ifbmui!gvoe!xbt!tfu.vq!xjui!fggfdu!gspn!!Kbovbsz!2-!3123!boe!uifsf!xfsf
op!sfjotvsbodf!bssbohfnfout!pg!uif!dpnqboz!bt!bu!Kvof!41-!3123/!Uifsfgpsf!bo!bqqspqsjbuf!JCOS!xbt
ifme!jo!uif!wbmvbujpo!bt!bu!Kvof!41-!3123/!Ipxfwfs-!bt!bu!Efdfncfs!42-!3123!uif!dpnqboz!ibt!gvmmz
sfjotvsfe!uif!voefsxsjuufo!sjtlt!sftvmujoh!jo!op!sfrvjsfnfou!pg!JCOS/

Uif! bcpwf! dibohf! jo! wbmvbujpo! cbtft! ibt! sftvmufe! jo! efdsfbtf! jo! qpmjdzipmefsÊt! mjbcjmjuz! cz
St/!9/5!njmmjpo!xjui!dpssftqpoejoh!jnqbdu!po!sfwfovf!bddpvou!pg!uif!sftqfdujwf!tubuvupsz!gvoe/

e) Sensitivity analysis

Uif!dpnqboz!ibt!gvmmz!sfjotvsfe!jut!voefsxsjuufo!sjtlt!boe!uifsfgpsf!b!tfotjujwjuz!bobmztjt!ibt!opu!cffo
dpoevdufe/

30.2 Financial risk

Liquidity risk

Mjrvjejuz!sjtl!jt!uif!sjtl!uibu!uif!dpnqboz!xjmm!cf!vobcmf!up!nffu!jut!gvoejoh!sfrvjsfnfout/!Up!hvbse!bhbjotu!uif!sjtl-
uif!dpnqboz!ibt!ejwfstjgjfe!gvoejoh!tpvsdft!boe!bttfut!bsf!nbobhfe!xjui!mjrvjejuz!jo!njoe-!nbjoubjojoh!b!ifbmuiz
cbmbodf!pg!dbti!boe!dbti!frvjwbmfout!boe!sfbejmz!nbslfubcmf!tfdvsjujft/!Uif!nbuvsjuz!qspgjmf!jt!npojupsfe!up!fotvsf
uibu!befrvbuf!mjrvjejuz!jt!nbjoubjofe/

Interest rate risk

Uif!dpnqboz!jowftut!jo!tfdvsjujft!boe!ibt!efqptjut!uibu!bsf!tvckfdu!up!joufsftu!sbuf!sjtl/!!Joufsftu!sbuf!sjtl!up!uif
dpnqboz!jt!uif!sjtl!pg!dibohft!jo!nbslfu!joufsftu!sbuft!sfevdjoh!uif!pwfsbmm!sfuvso!po!jut!joufsftu!cfbsjoh!tfdvsjujft/
Uif!dpnqboz!mjnjut!joufsftu!sbuf!sjtl!cz!npojupsjoh!dibohft!jo!joufsftu!sbuft!jo!uif!dvssfodjft!jo!xijdi!jut!dbti!boe
jowftunfout!bsf!efopnjobufe/!Uif!dpnqboz(t!joufsftu!sbuf!tfotjujwjuz!boe!mjrvjejuz!qptjujpot!cbtfe!po!nbuvsjujft!jt
hjwfo!jo!opuf!41/3/2
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30.2.1Mismatch of interest rate sensitive assets and liabilities / yield /  interest rate risk

On-balance sheet
financial instruments

Financial assets
Cash and others  6,764  -    -    -    -    -    -    -    -    -    6,764
Current and other accounts  7  827,675  805,280  -    -    -    -    -    -    -    -    22,395
Deposits maturing within 12 months  8.60 - 10.25  3,748,000 898,000 2,100,000 650,000 100,000  - -    -    -    -    -
Unsecured advances to employees  6,806  -    -    -    -    -    -    -    -    -    6,806
Investments - net of provision  8.13.68  18,207,492 1,232,843 3,186,949 8,213,632 - 1,347,654 109,831 208,571 187,257 87,152 3,633,603

Premiums due but unpaid  134,636  -    -    -    -    -    -    -    -    -    134,636
Investment income due but outstanding  121  -    -    -    -    -    -    -    -    -    121
Investment income accrued  30,847  -    -    -    -    -    -    -    -    -    30,847
Amounts due from other insurers / reinsurers 153,768  -    -    -    -    -    -    -    -    -    153,768
Inter-fund receivable 18,451  -    -    -    -    -    -    -    -    -    18,451
Sundry receivable  33,465  -    -    -    -    -    -    -    -    -    33,465

 23,168,025 2,936,123 5,286,949 8,863,632 100,000 1,347,654 109,831 208,571 187,257 87,152 4,040,856
Financial liabilities

Outstanding claims  642,375  -    -    -    -    -    -    -    -    -     642,375
Amounts due to other insurers / reinsurers 4,561  -    -    -    -    -    -    -    -    -    4,561
Amounts due to  agents  494,130  -    -    -    -    -    -    -    -    -     494,130
Accrued expenses 388,831  -    -    -    -    -    -    -    -    -   388,831
Other creditors and accruals  76,902  -    -    -    -    -    -    -    -    -    76,902
Unclaimed dividend  2,640  -    -    -    -    -    -    -    -    -   2,640
Inter-fund payable  18,451  -    -    -    -    -    -    -    -    -    18,451

1,627,890  -    -    -    -    -    -    -    -    -    1,627,890

On-balance sheet gap 21,540,135 2,936,123 5,286,949 8,863,632 100,000 1,347,654 109,831 208,571 187,257 87,152 2,412,966

Off-balance sheet financial instruments

Commitments  (117,879)  -    -    -    -    -    -    -    -    -     (117,879)

Off-balance sheet gap   (117,879)  -    -    -    -    -    -    -    -    -     (117,879)

Total yield / interest rate risk sensitivity gap  2,936,123 5,286,949 8,863,632 100,000 1,347,654 109,831 208,571 187,257 87,152 2,295,087

Cumulative yield / interest rate risk sensitivity gap  2,936,123 8,223,072 17,086,704 17,186,704 18,534,358 18,644,189 18,852,760 19,040,017 19,127,169 2,295,087

Total Upto one
month

Over one
month to

three months

Over three
months to
six months

Over six
months to
one year

Over one
year to

two years

Over two
years to

three years

Over three
years to

five years

Over five
years to
ten years

Over
ten

years

Non-interest
bearing
financial

instruments

Effective
Yield/
Interest
rate %

2012

Exposed to Yield/ Interest rate risk

(Rupees in ‘000)
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Po.cbmbodf!tiffu

gjobodjbm!jotusvnfout

Gjobodjbm!bttfut

Dbti!boe!puifst !5-231! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 5-231

Dvssfou!boe!puifs!bddpvout !8! !557-144! !541-676! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 26-579

Efqptjut!nbuvsjoh!xjuijo!23!npouit !22/6.23/6! 2-911-111! !!.!!! !.!!! !.!!! 2-911-111! !.!!! !.!!! !.!!! !.!!! !.!!! !.

Votfdvsfe!bewbodft!up!fnqmpzfft !9-:92! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 9-:92

Jowftunfout!.!ofu!pg!qspwjtjpo !9.26/44! !23-:91-2:8! !632-588! !2-977-:21! !3-36:-:59! !5-141-482! !246-99:! !2-4:3-545! !244-98:! !:-:63! !211-933! !3-639-626

Qsfnjvnt!evf!cvu!voqbje !226-682! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !226-682

Jowftunfou!jodpnf!evf!cvu!pvutuboejoh !214! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 214

Jowftunfou!jodpnf!bddsvfe! !48-748! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 48-748

Bnpvout!evf!gspn!puifs!jotvsfst!0!sfjotvsfst !222-9:9! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !222-9:9

Joufs.gvoe!sfdfjwbcmf !37-638! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 37-638

Tvoesz!sfdfjwbcmf !2:-365! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 2:-365

26-661-432 :63-153 2-977-:21 3-36:-:59 6-941-482 246-99: 2-4:3-545 244-98: :-:63 211-933 3-979-185

Gjobodjbm!mjbcjmjujft

Pvutuboejoh!dmbjnt !693-:96! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !693-:96

Bnpvout!evf!up!puifs!jotvsfst!0!sfjotvsfst !26-286! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 26-286

Bnpvout!evf!up!!bhfout !458-354! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !458-354

Bddsvfe!fyqfotft !396-583! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !396-583

Puifs!dsfejupst!boe!bddsvbmt! !41-175! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 41-175

Vodmbjnfe!ejwjefoe !2-753! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 2-753

Joufs.gvoe!qbzbcmf !37-638! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! ! 37-638

!2-39:-219! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !2-39:-219

Po.cbmbodf!tiffu!hbq! 25-372-324 :63-153 2-977-:21 3-36:-:59 6-941-482 246-99: 2-4:3-545 244-98: :-:63 211-933 2-689-:77

Pgg.cbmbodf!tiffu!gjobodjbm!jotusvnfout

Dpnnjunfout !)229-1::* !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !)229-1::*

Pgg.cbmbodf!tiffu!hbq !)229-1::* !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !.!!! !)229-1::*

Upubm!zjfme!0!joufsftu!sbuf!sjtl!tfotjujwjuz!hbq !:63-153 2-977-:21 3-36:-:59 6-941-482 246-99: 2-4:3-545 244-98: :-:63 211-933 2-571-978

Dvnvmbujwf!zjfme!0!joufsftu!sbuf!sjtl!tfotjujwjuz!hbq :63-153 3-929-:63 6-189-:11 21-:1:-382 22-156-271 23-548-6:5 23-682-584 23-692-536 23-793-358 2-571-978

Upubm Vqup!pof

npoui

Pwfs!pof

npoui!up

uisff!npouit

Pwfs!uisff

npouit!up

tjy!npouit

Pwfs!tjy

npouit!up

pof!zfbs

Pwfs!pof

zfbs!up

uxp!zfbst

Pwfs!uxp

zfbst!up

uisff!zfbst

Pwfs!uisff

zfbst!up

gjwf!zfbst

Pwfs!gjwf

zfbst!up

ufo!zfbst

Pwfs

ufo

zfbst

Opo.joufsftu

cfbsjoh

gjobodjbm

jotusvnfout

Fggfdujwf

Zjfme0

Joufsftu

sbuf!&

3122

Fyqptfe!up!Zjfme0!Joufsftu!sbuf!sjtl

(Rupees in ‘000)



a) Sensitivity analysis - interest rate risk

Uif!tfotjujwjuz!bobmztjt!gps!joufsftu!sbuf!sjtl!jmmvtusbuft!ipx!dibohft!jo!uif!gbjs!wbmvf!ps!gvuvsf!dbti!gmpxt
pg!b!gjobodjbm!jotusvnfou!xjmm!gmvduvbuf!cfdbvtf!pg!dibohft!jo!nbslfu!joufsftu!sbuft!bu!uif!sfqpsujoh!ebuf/

Efcu!tfdvsjujft!ifme!up!nbuvsjuz!bsf!bddpvoufe!gps!bu!bnpsujtfe!dptu!boe!uifjs!dbsszjoh!bnpvout!bsf!opu!tfotjujwf!up!dibohft!jo!uif!mfwfm!pg
joufsftu!sbuft/

Nbobhfnfou!npojupst!uif!tfotjujwjuz!pg!sfqpsufe!joufsftu!sbuf!npwfnfout!qfsjpejdbmmz!cz!bttfttjoh!uif!fyqfdufe!dibohft!jo!uif!ejggfsfou
qpsugpmjpt!evf!up!qbsbmmfm!npwfnfout!pg!211!cbtjt!qpjout!jo!bmm!zjfme!dvswft/

Bo!jodsfbtf!jo!211!cbtjt!qpjout!jo!joufsftu!zjfmet!xpvme!sftvmu!jo!b!mptt!pg!St/!6:/47!njmmjpo!)3122;!St/!53/64!njmmjpo*/!Uif!qpsujpo!pg!uijt
mptt!uibu!xpvme!cf!sfdphojtfe!ejsfdumz!jo!qspgju!boe!mptt!bddpvou!jt!St/!1/19!njmmjpo!)3122;!St/!3/9!njmmjpo*

B!efdsfbtf!jo!211!cbtjt!qpjout!jo!joufsftu!zjfmet!xpvme!sftvmu!jo!b!hbjo!pg!St/!25/41!njmmjpo!)3122;!St/!56/94!njmmjpo*/!Uif!qpsujpo!pg!uijt
hbjo!uibu!xpvme!cf!sfdphojtfe!ejsfdumz!jo!qspgju!boe!mptt!bddpvou!jt!St/!1/47!njmmjpo!)3122;!St/!5/18!njmmjpo*

b) Sensitivity  analysis - currency risk

Fydfqu!gps!cvtjoftt!voefsxsjuufo!jo!Pwfstfbt!hspvq!mjgf!boe!ifbmui!gvoe-!uif!dpnqboz!qsjnbsjmz!voefsxsjuft!jotvsbodf!dpousbdut!jo!Qbl!Svqfft
boe!jowftut!jo!bttfut!efopnjobufe!jo!uif!tbnf!dvssfodz-!xijdi!fmjnjobuft!uif!gpsfjho!dvssfodz!fydibohf!sbuf!sjtl!gps!uiftf!pqfsbujpot/

31. FOREIGN CURRENCY RISK

Bt!bu!cbmbodf!tiffu!ebuf-!uifsf!bsf!op!nbufsjbm!gjobodjbm!jotusvnfout!efopnjobufe!jo!gpsfjho!dvssfodz/!Uifsfgpsf-!uif!dpnqboz!jt!opu!nbufsjbmmz!fyqptfe
up!sjtl!gspn!gpsfjho!dvssfodz!fydibohf!sbuf!gmvduvbujpo/

32. MARKET RISK

Nbslfu!sjtl!jt!uif!sjtl!uibu!uif!wbmvf!pg!b!gjobodjbm!jotusvnfou!xjmm!gmvduvbuf!bt!b!sftvmu!pg!dibohft!jo!nbslfu!qsjdft-!xifuifs!uiptf!dibohft!bsf!dbvtfe
cz!gbdupst!tqfdjgjd!up!uif!joejwjevbm!tfdvsjuz-!ps!jut!jttvfs-!ps!gbdupst!bggfdujoh!bmm!tfdvsjujft!usbefe!jo!uif!nbslfu/

Uif!dpnqboz!jt!fyqptfe!up!nbslfu!sjtl!xjui!sftqfdu!up!jut!jowftunfout/

Uif!dpnqboz!mjnjut!nbslfu!sjtl!cz!nbjoubjojoh!b!ejwfstjgjfe!qpsugpmjp!boe!cz!dpoujovpvt!npojupsjoh!pg!efwfmpqnfout!jo!Hpwfsonfou!tfdvsjujft-!frvjuz-
pqfo.foe!boe!dmptfe.foe!nvuvbm!gvoet!boe!ufsn!gjobodf!dfsujgjdbuft!nbslfut/!Jo!beejujpo-!uif!dpnqboz!bdujwfmz!npojupst!uif!lfz!gbdupst!uibu!bggfdu!uif
voefsmzjoh!wbmvf!pg!uiftf!tfdvsjujft/

33. CREDIT RISK AND CONCENTRATION OF CREDIT RISK

Dsfeju!sjtl!jt!uif!sjtl-!xijdi!bsjtft!xjui!uif!qpttjcjmjuz!uibu!pof!qbsuz!up!b!gjobodjbm!jotusvnfou!xjmm!gbjm!up!ejtdibshf!jut!pcmjhbujpo!boe!dbvtf!uif!puifs
qbsuz!up!jodvs!b!gjobodjbm!mptt/

Dpodfousbujpo!pg!dsfeju!sjtl!bsjtft!xifo!b!ovncfs!pg!dpvoufsqbsujft!ibwf!tjnjmbs!uzqft!pg!cvtjoftt!bdujwjujft/!Bt!b!sftvmu!boz!dibohf!jo!fdpopnjd-!qpmjujdbm
ps!puifs!dpoejujpot!xpvme!bggfdu!uifjs!bcjmjuz!up!nffu!dpousbduvbm!pcmjhbujpot!jo!b!tjnjmbs!nboofs/

Nbkps!dsfeju!sjtl!jt!jo!qsfnjvnt!sfdfjwbcmf-!sfjotvsbodf!sfdfjwbcmft-!cbol!cbmbodft!boe!jowftunfout/!Uif!nbobhfnfou!npojupst!fyqptvsf!up!dsfeju
sjtl!uispvhi!sfhvmbs!sfwjfx!pg!dsfeju!fyqptvsf!boe!bttfttjoh!dsfeju!xpsuijoftt!pg!dpvoufs!qbsujft/

Opuft!up!boe!Gpsnjoh!Qbsu!pg!uif!Gjobodjbm!Tubufnfout
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(Rupees in ‘000)
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Evf!up!uif!obuvsf!pg!jut!cvtjoftt!uif!dpnqboz!jt!opu!fyqptfe!up!dpodfousbujpo!pg!dsfeju!sjtl/!

Uif!dbsszjoh!wbmvft!pg!gjobodjbm!bttfut!xijdi!bsf!ofjuifs!qbtu!evf!ops!jnqbjsfe!bsf!bt!voefs;

AAA AA+ AA AA- A+ A A- BBB+ BBB- Not rated Total

December 31, 2012

Debt securities  -     -    169,863 272,678  -    58,402  -    -    -   13,972,871 14,473,814
Open-end mutual funds  53,552 35,843   322,035 411,430
Loans and receivables  -    -    -   69,331  79,200 5,236  -    -    -   202,445 356,212
Cash and cash equivalents   3,811,341   -  -    9,189 3,990 1,155  -    -   6,764 3,832,439

 - 3,811,341 223,415 342,009 88,389 67,628 36,998  -    -   14,504,115 19,073,895

Efdfncfs!42-!3122

Efcu!tfdvsjujft !.!!! !5-947! !333-158! !85-915! !26-128! !.!!! !.!!! !.!!! !.!!! !21-245-:8:! !21-562-794

Pqfo.foe!nvuvbm!gvoet !211-111! !261-111! !.!!! !.!!! !.!!! !35-148! !.!!! !.!!! !.!!! 75-715! !449-752

Mpbot!boe!sfdfjwbcmft !.!!! !.!!! !.!!! !2:-748! !49-592! !64-891! !.!!! !.!!! !.!!! !273-226! !385-124

Dbti!boe!dbti!frvjwbmfout !.!!! !.!!! !.!!! !.!!! !556-983! !272! !.!!! !.!!! !.!!! !5-231! !561-264

!211-111! !265-947! !333-158! !:5-552! !5::-481! !88-:89! !.!!! !.!!! !.!!! !21-476-929! !22-625-5:1

!Dbti!boe!cbol!efqptjut !4,582,439 !3-361-264

!Votfdvsfe!bewbodft!up!fnqmpzfft 6,806 !9-:92!

!Qsfnjvnt!evf!cvu!voqbje !66,773 !74-7:4!!

!Jowftunfou!jodpnf!evf!cvu!pvutuboejoh  121 !214!!

!Jowftunfou!jodpnf!bddsvfe !30,847 !!48-748!!

!Tvoesz!sfdfjwbcmf  33,465! 2:-365!!

Uif!dbsszjoh!wbmvft!pg!gjobodjbm!bttfut!xijdi!bsf!qbtu!evf!cvu!opu!jnqbjsfe!bsf!bt!voefs;

2012 3122

(Rupees in ‘000)

Qsfnjvnt!evf!cvu!voqbje !31,324 !44-9:9!

Uif!dbsszjoh!wbmvft!pg!gjobodjbm!bttfut!xijdi!bsf!qbtu!!evf!boe!jnqbjsfe!bsf!bt!voefs;

!!Qsfnjvnt!evf!cvu!voqbje 36,539 !28-:91!



34. REINSURANCE RISK

Jo!psefs!up!njojnjtf!uif!gjobodjbm!fyqptvsf!bsjtjoh!gspn!mbshf!dmbjnt-!uif!dpnqboz-!jo!uif!opsnbm!dpvstf!pg!cvtjoftt-!foufst!joup!bhsffnfou!xjui!puifs
sfjotvsfst/

Sfjotvsbodf!dfefe!epft!opu!sfmjfwf!uif!dpnqboz!gspn!jut!pcmjhbujpo!up!qpmjdz!ipmefst!boe!bt!b!sftvmu!uif!dpnqboz!sfnbjot!mjbcmf!gps!uif!qpsujpo!pg
pvutuboejoh! dmbjnt! sfjotvsfe! up! uif! fyufou! uibu! sfjotvsfs! gbjmt! up! nffu! uif! pcmjhbujpo! voefs! uif! sfjotvsbodf! bhsffnfout/

Jo! psefs! up! nbobhf! uijt! sjtl-! uif! dpnqboz! pcubjot! sfjotvsbodf! dpwfs! pomz! gspn! dpnqbojft! xjui! tpvoe! gjobodjbm! ifbmui/

35. CAPITAL MANAGEMENT

Uif!dpnqboz(t!hpbmt!boe!pckfdujwft!xifo!nbobhjoh!dbqjubm!bsf;

. up!dpnqmz!xjui!uif!njojnvn!qbje.vq!dbqjubm!sfrvjsfnfout!bt!qsftdsjcfe!cz!TFDQ!xijdi!jo!sftqfdu!pg!uif!dvssfou!boe!ofyu!zfbs!jt!St/!611
njmmjpo!)3122;!St!611!njmmjpo*<

. up!tbgfhvbse!uif!dpnqboz(t!bcjmjuz!up!dpoujovf!bt!b!hpjoh!dpodfso!tp!uibu!ju!dbo!dpoujovf!up!qspwjef!sfuvsot!gps!tibsfipmefst!boe!cfofgjut
gps!uif!puifs!tublfipmefst(<

. up! qspwjef! bo! befrvbuf! sfuvso! up! tibsfipmefst! cz! qsjdjoh! jotvsbodf! dpousbdut! dpnnfotvsbufmz! xjui! uif! mfwfm! pg! sjtl<

. nbjoubjo!tuspoh!sbujoht!boe!up!qspufdu!uif!dpnqboz!bhbjotu!vofyqfdufe!fwfout!0!mpttft<!boe

. up!fotvsf!b!tuspoh!dbqjubm!cbtf!tp!bt!up!nbjoubjo!jowftups-!dsfejups!boe!nbslfu!dpogjefodf!boe!up!tvtubjo!gvuvsf!efwfmpqnfou!pg!uif!cvtjoftt/

Bt!qsftdsjcfe!cz!TFDQ-!dpnqboz!jt!sfrvjsfe!up!nbjoubjo!uif!njojnvn!dbqjubm!boe!up!dpnqmz!xjui!uif!tpmwfodz!sfrvjsfnfout!cpui!gps!tibsfipmefst(
boe!tubuvupsz!gvoet!jo!bddpsebodf!xjui!uif!Jotvsbodf!Psejobodf-!3111!boe!TFD!)Jotvsbodf*!Svmft-!3113!bt!bnfoefe!cz!T/S/P/!27!)2*03123!ebufe
Kbovbsz!:-!3123-!xjui!xijdi!uif!dpnqboz!jt!jo!dpnqmjbodf/

36. FAIR VALUE OF FINANCIAL INSTRUMENTS

Gbjs!wbmvf!jt!bo!bnpvou!gps!xijdi!bo!bttfu!dpvme!cf!fydibohfe-!ps!b!mjbcjmjuz!tfuumfe-!cfuxffo!lopxmfehfbcmf!xjmmjoh!qbsujft!jo!bo!bsn(t!mfohui
usbotbdujpo/!Dpotfrvfoumz-!ejggfsfodft!nbz!bsjtf!cfuxffo!uif!dbsszjoh!wbmvft!boe!uif!gbjs!wbmvft!ftujnbuft/

Bt!bu!Efdfncfs!42-!3123-!uif!dbsszjoh!wbmvf!pg!bmm!gjobodjbm!jotusvnfout!jt!ftujnbufe!up!bqqspyjnbuf!uifjs!gbjs!wbmvf-!fydfqu!gps!jowftunfout!sfgfsbcmf
up!opo.mjolfe!gvoet-!uif!nbslfu!wbmvf!pg!xijdi!fydffefe!uif!dptu!cz!St/!51/68!njmmjpo!)3122;!St/!51/82!njmmjpo*!po!bo!bhhsfhbuf!qpsugpmjp!cbtjt/

37. ACCOUNTING ESTIMATES AND JUDGMENTS

Uif!dpnqboz!nblft!ftujnbuft!boe!bttvnqujpot!uibu!bggfdu!uif!sfqpsufe!bnpvout!pg!bttfut!boe!mjbcjmjujft!xjuijo!uif!ofyu!gjobodjbm!zfbs/!Ftujnbuft!boe
kvehnfout!bsf!dpoujovbmmz!fwbmvbufe!boe!bsf!cbtfe!po!ijtupsjdbm!fyqfsjfodf!boe!puifs!gbdupst-!jodmvejoh!fyqfdubujpot!pg!gvuvsf!fwfout!uibu!bsf!cfmjfwfe
up!cf!sfbtpobcmf!voefs!uif!djsdvntubodft/!Ftujnbuft!sfmbujoh!up!jotvsbodf!dpousbdut!bsf!cbtfe!po!uif!bewjdf!pg!uif!bqqpjoufe!bduvbsz/!Tpnf!pg!uif
dsjujdbm!bddpvoujoh!ftujnbuft!boe!kvehnfout!bsf!bt!gpmmpxt;

37.1 Policyholders' liabilities

37.1.1 Valuation discount rate

Uif!wbmvbujpo!pg!qpmjdzipmefst(!mjbcjmjujft!ibt!cffo!cbtfe!po!b!ejtdpvou!sbuf!pg!4/86&-!xijdi!jt!jo!mjof!xjui!uif!sfrvjsfnfout!voefs!uif!sfqfbmfe!Jotvsbodf
Bdu-!2:49!boe!jt!dpotjefsbcmz!mpxfs!uibo!uif!bduvbm!jowftunfou!sfuvso!uif!dpnqboz!jt!nbobhjoh!po!jut!dpowfoujpobm!qpsugpmjp/!Uif!ejggfsfodf!fbdi
zfbs!cfuxffo!uif!bcpwf!boe!uif!bduvbm!jowftunfou!sfuvso!jt!joufoefe!up!cf!bwbjmbcmf!up!uif!dpnqboz!gps!nffujoh!benjojtusbujpo!fyqfotf!boe!qspwjef
nbshjot!gps!bewfstf!efwjbujpo/

Opuft!up!boe!Gpsnjoh!Qbsu!pg!uif!Gjobodjbm!Tubufnfout
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37.1.2 Mortality assumption

Gps!uif!qvsqptf!pg!wbmvjoh!uif!jotvsbodf!dpousbdut-!uif!npsubmjuz!bttvnqujpo!vtfe!jt!cbtfe!po!FGV!)72.77*!ubcmf/!Uijt!ubcmf!jt!dpotusvdufe!po!uif!cbtjt
pg!FGV!)72.77*!ubcmf-!bekvtufe!up!sfgmfdu!uif!npsubmjuz!fyqfdubujpo!jo!Qbljtubo/!Jo!uif!pqjojpo!pg!bqqpjoufe!bduvbsz!uif!bekvtufe!ubcmf!hjwft!uif!dmptftu
nbudi!up!uif!voefsmzjoh!npsubmjuz!pg!uif!dpwfsfe!qpqvmbujpo/

37.1.3 Claims provision

Uif!dbmdvmbujpo!pg!Jodvssfe!Cvu!Opu!Sfqpsufe!Dmbjnt!Sftfswf!gps!cpui!Hspvq!Mjgf!voefs!Dpowfoujpobm!Cvtjoftt!boe!Bddjefou!boe!Ifbmui!mjoft!ibt!cffo
cbtfe!po!uif!bttvnqujpo!uibu!uif!dmbjnt!mbh!qbuufso!xpvme!gpmmpx!uif!usfoe!fyqfsjfodfe!pwfs!uif!qbtu!4!zfbst/

Uif!sftfswjoh!cbtjt!ibt!cffo!gpsnvmbufe!po!uif!sfdfou!dmbjnt!mbh!qbuufso!boe!fyqfsjfodf!pg!uif!dpnqboz!gps!fbdi!mjof!pg!cvtjoftt!tfqbsbufmz/!Bqqspqsjbuf
nbshjot!ibwf!cffo!beefe!up!fotvsf!uibu!uif!sftfswf!tfu!btjef!jt!sftjmjfou!up!dibohft!jo!uif!fyqfsjfodf/

37.1.4 Surrenders

Gps!uif!qvsqptf!pg!wbmvbujpo!pg!dpowfoujpobm!cvtjoftt-!op!qspwjtjpo!ibt!cffo!nbef!gps!mbqtft!boe!tvssfoefst/!Uijt!hjwft!qsvefodf!up!uif!wbmvf!qmbdfe
po!uif!mjbcjmjuz!cz!opu!ubljoh!boz!dsfejut!gps!uif!qspgjut!nbef!po!tvssfoefst/

37.2 Income taxes

Jo!nbljoh!uif!ftujnbuft!gps!jodpnf!ubyft!dvssfoumz!qbzbcmf!cz!uif!dpnqboz-!uif!nbobhfnfou!mpplt!bu!uif!dvssfou!jodpnf!uby!mbx!boe!uif!efdjtjpot
pg!bqqfmmbuf!bvuipsjujft!po!ejtqvufe!jttvft!jo!uif!qbtu/!Ipxfwfs-!uif!dpnqboz!ibt!nbef!befrvbuf!qspwjtjpo!jo!uijt!sftqfdu/!Uifsfgpsf-!op!bnpvou!jt
tipxo!bt!b!dpoujohfou!mjbcjmjuz!pg!uif!dpnqboz/

37.3 Impairment in respect of listed securities

Uif!dpnqboz!efufsnjoft!uibu!mjtufe!bwbjmbcmf.gps.tbmf!tfdvsjujft!bsf!jnqbjsfe!xifo!uifsf!ibt!cffo!b!tjhojgjdbou!efdmjof!jo!gbjs!wbmvf!cfmpx!jut!dptu/!Jo
nbljoh!uijt!kvehnfou-!uif!dpnqboz!fwbmvbuft!bnpoh!puifs!gbdupst!wpmbujmjuz!jo!tibsf!qsjdft!jo!opsnbm!dpvstf/

38. EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

Uif!Cpbse!pg!Ejsfdupst!jo!jut!nffujoh!ifme!po!Gfcsvbsz!39-!3124!qspqptfe!b!gjobm!dbti!ejwjefoe!pg!St/5/61!qfs!tibsf!)3122;!St/!4!qfs!tibsf*!gps!uif
zfbs!foefe!Efdfncfs!42-!3123!bnpvoujoh!up!St/!393/31!njmmjpo!)3122;!St/!299/25!njmmjpo*!gps!bqqspwbm!pg!uif!nfncfst!bu!uif!gpsuidpnjoh!Boovbm
Hfofsbm!Nffujoh/!Uiftf!gjobodjbm!tubufnfout!ep!opu!sfdphojtf!uijt!bqqspqsjbujpo!xijdi!xjmm!cf!bddpvoufe!gps!jo!uif!gjobodjbm!tubufnfout!gps!uif!zfbs
foejoh!Efdfncfs!42-!3124/

39. DATE OF AUTHORISATION FOR ISSUE

Uiftf!gjobodjbm!tubufnfout!xfsf!bvuipsjtfe!gps!jttvf!po!Gfcsvbsz!39-!3124!cz!uif!Cpbse!pg!Ejsfdupst!pg!uif!dpnqboz/
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86
Statement of Directors
(As per the requirement of section 46(6) and section 52(2)(c) of the Insurance Ordinance, 2000)

Section 46(6)

)b* Jo!pvs!pqjojpo!uif!boovbm!tubuvupsz!bddpvout!pg!uif!Kvcjmff!Mjgf!Jotvsbodf!Dpnqboz!Mjnjufe!tfu!pvu!jo!uif!gpsnt!buubdife!up!uif!tubufnfou!ibwf!cffo
esbxo!vq!jo!bddpsebodf!xjui!uif!Psejobodf!boe!boz!svmft!nbef!uifsf!voefs<

)c* Kvcjmff!Mjgf!Jotvsbodf!Dpnqboz!Mjnjufe!ibt!bu!bmm!uif!ujnft!jo!uif!zfbs!dpnqmjfe!xjui!uif!qspwjtjpot!pg!uif!Psejobodf!boe!uif!svmft!nbef!uifsf!voefs
sfmbujoh!up!qbje.vq!dbqjubm-!tpmwfodz!boe!sfjotvsbodf!bssbohfnfout<!boe

)d* Bt!bu!Efdfncfs!42-!3123-!Kvcjmff!Mjgf!Jotvsbodf!Dpnqboz!Mjnjufe!dpoujovft!up!cf!jo!dpnqmjbodf!xjui!uif!qspwjtjpot!pg!uif!Psejobodf!boe!uif!svmft
nbef!uifsf!voefs!sfmbujoh!up!qbje.vq!dbqjubm-!tpmwfodz!boe!sfjotvsbodf!bssbohfnfout/

Section 52(2)(c)

)e* Jo!pvs!pqjojpo-!fbdi!tubuvupsz!gvoe!pg!Kvcjmff!Mjgf!Jotvsbodf!Dpnqboz!Mjnjufe!dpnqmjft!xjui!uif!tpmwfodz!sfrvjsfnfout!pg!uif!Jotvsbodf!Psejobodf-
3111-!boe!uif!Jotvsbodf!Svmft-!3113/

NAUMAN A. CHEEMA
Appointed Actuary of the Company
Fellow of Society of Actuaries (USA)
Fellow of Pakistan Society of Actuaries

In my opinion

)b* uif!qpmjdzipmefstÊ!mjbcjmjujft!jodmvefe!jo!uif!cbmbodf!tiffu!pg!Kvcjmff!Mjgf!Jotvsbodf!Dpnqboz!Mjnjufe!bt!bu!Efdfncfs!42-!3123!ibwf!cffo!efufsnjofe
jo!bddpsebodf!xjui!uif!qspwjtjpot!pg!uif!Jotvsbodf!Psejobodf-!3111<!boe

)c* fbdi!Tubuvupsz!gvoe!pg!uif!Kvcjmff!Mjgf!Jotvsbodf!Dpnqboz!Mjnjufe!dpnqmjft!xjui!uif!tpmwfodz!sfrvjsfnfout!pg!uif!Jotvsbodf!Psejobodf-!3111/

Statement by the Appointed Actuary
required under Section 52(2) a & b of the Insurance Ordinance, 2000.

Mbipsf;!Gfcsvbsz!39-!3124

NBTPPE!OPPSBOJ
Dibjsnbo

KBWFE!BINFE
Nbobhjoh!Ejsfdups!'
Dijfg!Fyfdvujwf!Pggjdfs

BMZ!OPPS!NBIPNFE!SBUUBOTFZ
Ejsfdups

TIBIJE!N/!MPBO
Ejsfdups



TIBSFIPMEFSTÊ!JOGPSNBUJPO
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Opujdf!jt!ifsfcz!hjwfo!uibu!uif!29ui!Boovbm!Hfofsbm!Nffujoh!pg!uif!Tibsfipmefst!pg!Kvcjmff!Mjgf!Jotvsbodf!Dpnqboz!Mjnjufe!xjmm!cf!ifme!bt!qfs!cfmpx!nfoujpofe
tdifevmf;

Ebuf!boe!ujnf; Bqsjm!26-!3124!)Npoebz*!bu!22/11!b/n/
Wfovf; Bvejupsjvn-!Ibcjc!Cbol!Upxfs-!Kjoobi!Bwfovf-!Jtmbnbcbe

AGENDA

Ordinary Business

2/ Up!dpotjefs!boe!bepqu!uif!Bvejufe!Gjobodjbm!Tubufnfout!pg!uif!Dpnqboz!gps!uif!zfbs!foefe!Efdfncfs!42-!3123!boe!uif!Ejsfdupst!boe!Bvejupst
Sfqpsut!uifsfpo/

3/ Up!dpotjefs!boe!bqqspwf!qbznfou!pg!Dbti!Ejwjefoe!pg!56&!)St/!5/61!qfs!psejobsz!tibsf!pg!St/!21!fbdi*!gps!uif!zfbs!foefe!Efdfncfs!42-!3123
bt!sfdpnnfoefe!cz!uif!Ejsfdupst!pg!uif!Dpnqboz/

4/ Up!dpotjefs!boe!bqqspwf!uif!bqqpjounfou!pg!Bvejupst!gps!uif!zfbs!foejoh!42!Efdfncfs!3124!boe!up!gjy!uifjs!sfnvofsbujpo/!!Uif!sfujsjoh!Bvejupst
Nfttst/!B/G/!Gfshvtpo!'!Dp/!Dibsufsfe!Bddpvoubout!cfjoh!fmjhjcmf!ibwf!pggfsfe!uifntfmwft!gps!sfbqqpjounfou/

Special Business

5/ Up!dpotjefs!boe!bqqspwf!uif!gpmmpxjoh!Sftpmvujpot!bt!Tqfdjbm!Sftpmvujpot!bt!sfrvjsfe!voefs!Tfdujpo!319!pg!uif!Dpnqbojft!Psejobodf-!2:95/

(i) Investment in ordinary shares of Habib Bank Limited

„Up!jowftu!b!tvn!pg!vq!up!St/261!njmmjpo!gps!uif!qvsdibtf!pg!psejobsz!tibsft!pg!Ibcjc!Cbol!Mjnjufe‰/

)ii) Investment in London Bishkek Insurance Company Kyrgyz Republic

„Up!jowftu!b!tvn!vq!up!VT%!551-199!gps!bdrvjtjujpo!pg!2:/61&!tibsfipmejoh!jo!uif!psejobsz!tibsft!pg!Mpoepo!Cjtilfl!Jotvsbodf!Dpnqboz
.!DKTD-!Lzshz{!Sfqvcmjd-!tvckfdu!up!bmm!ofdfttbsz!sfhvmbupsz!bqqspwbmt‰/

(iii) Uif!Nbobhjoh!Ejsfdups!boe!0!ps!Dijfg!Gjobodjbm!Pggjdfs!cf!boe!ifsfcz!bvuipsj{fe!up!ublf!bmm!ofdfttbsz!bdujpot!bt!nbz!cf!sfrvjsfe!up
jnqmfnfou!boe!hjwf!fggfdu!up!uif!bcpwf!nfoujpofe!Sftpmvujpot!boe!up!dpnqmfuf!bmm!puifs!mfhbm!gpsnbmjujft/!GVSUIFS!SFTPMWFE!uibu!uif!Tqfdjbm
Sftpmvujpo!cf!boe!jt!ifsfcz!qbttfe!gps!uif!qvsqptf!pg!Tfdujpo!319!pg!uif!Dpnqbojft!Psejobodf-!2:95/

6/ Up!usbotbdu!boz!puifs!psejobsz!cvtjoftt!bt!nbz!cf!qmbdfe!cfgpsf!uif!nffujoh!xjui!uif!qfsnjttjpo!pg!uif!Dibjs/

B!tubufnfou!pg!Nbufsjbm!Gbdut!voefs!Tfdujpo!271)2*)c*!pg!uif!Dpnqbojft!Psejobodf-!2:95!qfsubjojoh!up!uif!bgpsftbje!Tqfdjbm!Cvtjoftt!jt!cfjoh!tfou
up!uif!tibsfipmefst!bmpoh!xjui!uif!Opujdf!pg!Boovbm!Hfofsbm!Nffujoh/

By order of the Board

Gfcsvbsz!39-!3124 Manzoor Ahmed
Lbsbdij Dpnqboz!Tfdsfubsz



NOTES:

2/! Uif!Tibsf!usbotgfs!cpplt!pg!uif!Dpnqboz!tibmm!sfnbjo!dmptfe!gspn!Bqsjm!17-!3124!up!Bqsjm!26-!3124!)cpui!ebzt!jodmvtjwf*/!!Usbotgfst!sfdfjwfe!jo
psefs!cz!pvs!sfhjtusbs-!N0t!Dfousbm!Efqptjupsz!Dpnqboz!pg!Qbljtubo-!DED!Tibsf!Sfhjtusbs!Tfswjdf-!DED!Ipvtf-!::.C-!Cmpdl.C-!TNDIT-!Nbjo!Tibsb.
f.Gbjtbm-! Lbsbdij.85511-! bu! uif! dmptf! pg! cvtjoftt! po! Bqsjm! 16-! 3124!xjmm! cf! usfbufe! jo! ujnf! gps! uif! qvsqptf! pg! buufoejoh! uif! nffujoh/

3/! B!Nfncfs!pg!uif!dpnqboz!foujumfe!up!buufoe!boe!wpuf!bu!uijt!Nffujoh!tibmm!cf!foujumfe!up!bqqpjou!bopuifs!nfncfs-!bt!ijt0ifs!qspyz!up!buufoe-!tqfbl
boe!wpuf!jotufbe!pg!ijn0ifs-!boe!b!qspyz!tp!bqqpjoufe!tibmm!ibwf!tvdi!sjhiut-!bt!sftqfdut!buufoejoh-!tqfbljoh!boe!wpujoh!bu!uif!Nffujoh!bt!bsf
bwbjmbcmf!up!b!nfncfs/

4/! B!Nfncfs!tibmm!opu!cf!foujumfe!up!bqqpjou!npsf!uibo!pof!qspyz!up!buufoe!boz!pof!nffujoh/!Jg!boz!Nfncfs!bqqpjout!npsf!uibo!pof!qspyz!gps!boz
pof!nffujoh!boe!npsf!uibo!pof!jotusvnfout!pg!qspyz!bsf!efqptjufe!xjui!uif!Dpnqboz-!bmm!tvdi!jotusvnfout!pg!qspyz!tibmm!cf!sfoefsfe!jowbmje/

!5/! Qspyjft-!jo!psefs!up!cf!fggfdujwf-!nvtu!cf!sfdfjwfe!cz!0!mpehfe!xjui!uif!Dpnqboz!bu!jut!Sfhjtufsfe!Pggjdf!37.E-!4se!gmpps-!Lbtinjs!Qmb{b-!Kjoobi!Bwfovf-
Cmvf!Bsfb-!Jtmbnbcbe!opu!mftt!uibo!59!ipvst!cfgpsf!uif!Nffujoh/

6/! Nfncfst!bsf!sfrvftufe!up!jnnfejbufmz!opujgz!boz!dibohf!jo!uifjs!beesfttft/

7/ DED!Bddpvou!Ipmefst!xjmm!gvsuifs!ibwf!up!gpmmpx!uif!voefs!nfoujpofe!hvjefmjoft!bt!mbje!epxo!jo!Djsdvmbs!2!ebufe!Kbovbsz!37-!3111!jttvfe!cz!uif
Tfdvsjujft!boe!Fydibohf!Dpnnjttjpo!pg!Qbljtubo/

8/ Jo!qvstvbodf!xjui!uif!Tfdvsjujft!'!Fydibohf!Dpnnjttjpo!pg!Qbljtubo!)TFDQ*!opujgjdbujpo!Op/!TSP!88:)2*03122!ebufe!Bvhvtu!29-!3122!boe!TSP/
942!)2*03123!ebufe!Kvmz!16-!3123-!uif!tibsfipmefst!qpttfttjoh!qiztjdbm!tibsft!bsf!sfrvftufe!up!jnnfejbufmz!tfoe!b!dpqz!pg!uifjs!Dpnqvufsj{fe
Obujpobm!Jefoujuz!Dbse!)DOJD*!up!pvs!Sfhjtusbs!Pggjdf-!Dfousbm!Efqptjupsz!Dpnqboz!pg!Qbljtubo!Mjnjufe-!DED!Ipvtf-!::.C-!Cmpdl!C-!TNDIT-!Nbjo
Tibsb.f.Gbjtbm-!Lbsbdij!gps!qsjoujoh!0!jotfsujpo!pg!DOJD!ovncfs!po!sftqfdujwf!Ejwjefoe!Xbssbou/!!Jo!dbtf!pg!opo.sfdfjqu!pg!uif!dpqz!pg!wbmje!DOJD
boe!opo.dpnqmjbodf!pg!uif!bcpwf!sfrvjsfnfou-!uif!Dpnqboz!xjmm!cf!dpotusbjofe!up!xjuiipme!ejtqbudi!pg!Ejwjefoe!Xbssbout!up!tvdi!tibsfipmefst/
Dpsqpsbuf!foujujft!bsf!bmtp!sfrvftufe!up!tvcnju!uifjs!OUO!bu!uif!beesftt!pg!pvs!Sfhjtusbs!bt!hjwfo!bcpwf/

A). FOR ATTENDING THE MEETING:

j* Jo!dbtf!pg!joejwjevbmt-!uif!bddpvou!ipmefs!ps!tvc.bddpvou!ipmefs!boe!0!ps!uif!qfstpo!xiptf!tfdvsjujft!bsf!jo!hspvq!bddpvou!boe!uifjs!sfhjtusbujpo!efubjmt
bsf!vqmpbefe!bt!qfs!uif!Sfhvmbujpot-!tibmm!bvuifoujdbuf!ijt!0!ifs!jefoujuz!cz!tipxjoh!ijt0ifs!psjhjobm!Dpnqvufsj{fe!Obujpobm!Jefoujuz!Dbse!)DOJD*
ps!psjhjobm!qbttqpsu!bu!uif!ujnf!pg!buufoejoh!uif!nffujoh/

Uif!tibsfipmefst!sfhjtufsfe!po!DED!bsf!bmtp!sfrvftufe!up!csjoh!uifjs!qbsujdvmbst-!J/E/!ovncfst!boe!bddpvou!ovncfst!jo!DET/

jj*! Jo!dbtf!pg!dpsqpsbuf!foujuz-!uif!Cpbse!pg!EjsfdupstÊ!sftpmvujpo0qpxfs!pg!Buupsofz!xjui!tqfdjnfo!tjhobuvsf!pg!uif!opnjoff!tibmm!cf!qspevdfe!)vomftt!ju
ibt!cffo!qspwjefe!fbsmjfs*!bu!uif!ujnf!pg!nffujoh/

B). FOR APPOINTMENT OF PROXIES:

j*! Jo!dbtf!pg!joejwjevbm-!uif!bddpvou!ipmefs!ps!tvc!bddpvou!ipmefs!boe!0!ps!uif!qfstpo!xiptf!tfdvsjujft!bsf!jo!hspvq!bddpvou!boe!uifjs!sfhjtusbujpo!efubjmt
bsf!vqmpbefe!bt!qfs!uif!Sfhvmbujpot-!tibmm!tvcnju!uif!qspyz!gpsn!bt!qfs!sfrvjsfnfou!opujgjfe!cz!uif!dpnqboz/

jj*! Uif!qspyz!gpsn!tibmm!cf!xjuofttfe!cz!uxp!qfstpot!xiptf!obnft-!beesfttft!boe!DOJD!ovncfst!tibmm!cf!nfoujpofe!po!uif!gpsn/

jjj*! Buuftufe!dpqjft!pg!DOJD!ps!uif!qbttqpsu!pg!uif!cfofgjdjbm!pxofst!boe!uif!qspyz!tibmm!cf!gvsojtife!xjui!uif!qspyz!gpsn/

jw*! Uif!qspyz!tibmm!qspevdf!ijt!0!ifs!psjhjobm!DOJD!ps!psjhjobm!qbttqpsu!bu!uif!ujnf!pg!uif!nffujoh/

w*! Jo!dbtf!pg!dpsqpsbuf!foujuz!cfjoh!b!Nfncfs-!uif!Cpbse!pg!EjsfdupstÊ!sftpmvujpo!0!qpxfs!pg!buupsofz!xjui!tqfdjnfo!tjhobuvsf!pg!uif!opnjoff!0!buupsofz
tibmm!ibwf!up!cf!tvcnjuufe!)vomftt!ju!ibt!cffo!qspwjefe!fbsmjfs*!bmpoh!xjui!uif!qspyz!gpsn!up!uif!Dpnqboz/

/
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92STATEMENT OF MATERIAL FACTS

Pursuant to Section 160(1)(b) of the Companies Ordinance, 1984:

Agenda Item -4- Investments in Associates:

Special Resolution:

(i) Investment in ordinary shares of Habib Bank Limited

„Up!jowftu!b!tvn!pg!vq!up!St/!261!njmmjpo!gps!uif!qvsdibtf!pg!psejobsz!tibsft!pg!Ibcjc!Cbol!Mjnjufe‰/

(ii) Investment in London Bishkek Insurance Company Kyrgyz Republic

„Up!jowftu!b!tvn!vq!up!VT%!551-199!gps!bdrvjtjujpo!pg!2:/61&!tibsfipmejoh!jo!uif!psejobsz!tibsft!pg!Mpoepo!Cjtilfl!Jotvsbodf!Dpnqboz!!.!DKTD-
Lzshz{!Sfqvcmjd-!tvckfdu!up!bmm!ofdfttbsz!sfhvmbupsz!bqqspwbmt‰/

a.     Habib Bank Limited.

Sr. No. Description Status

! 2/ Obnf!pg!bttpdjbufe!dpnqboz!ps!bttpdjbufe!voefsubljoh !Dpnnpo!Ejsfdups.tijq/
bmpoh!xjui!dsjufsjb!cbtfe!po!xijdi!uif!bttpdjbufe
sfmbujpotijq!jt!ftubcmjtife/

!! 3/ Qvsqptf-!cfofgjut!boe!qfsjpe!pg!jowftunfout!!! . Up!fbso!ejwjefoe!jodpnf
. Up!cfofgju!gspn!uif!fyqfdufe!gvuvsf!hspxui!pg!ICM/
. Qfsjpe!pg!jowftunfou!jt!Mpoh!ufsn

!! 4/ Nbyjnvn!bnpvou!pg!jowftunfou St/!261!njmmjpo

5/ Nbyjnvn!qsjdf!bu!xijdi!tfdvsjujft!xjmm!cf!bdrvjsfe/ Nbslfu!qsjdf!bu!uif!ujnf!pg!qvsdibtf!pg!tibsft/

6/ Nbyjnvn!ovncfs!pg!tfdvsjujft!up!cf!bdrvjsfe Ovncfs!pg!tibsft!xpvme!efqfoe!vqpo!uif!qsfwbjmjoh!nbslfu!
qsjdft!bu!uif!ujnf!pg!qvsdibtf!pg!tibsft/

7/ Ovncfs!pg!tfdvsjujft!boe!qfsdfoubhf!uifsfpg!ifme!cfgpsf Before:
boe!bgufs!uif!qspqptfe!jowftunfou/!!!!! Ovncfs!pg!tfdvsjujft;!!!!!!!!!2-132-814

Kvcjmff!MjgfÊt!tibsfipmejoh;!!1/19&

After:
Ovncfs!pg!tfdvsjujft!dboopu!cf!efufsnjofe!bu!uijt!tubhf!bt!ju!
xjmm!efqfoe!po!uif!nbslfu!qsjdf!qsfwbjmjoh!bu!uif!ujnf!uif!tibsft
bsf!bdrvjsfe/

8/ Jo!dbtf!pg!jowftunfou!jo!mjtufe!tfdvsjujft-!bwfsbhf!pg!uif St/!226/88!qfs!tibsf
qsfdfejoh!uxfmwf!xfflmz!bwfsbhf!qsjdf!pg!uif!tfdvsjuz
joufoefe!up!cf!bdrvjsfe/

9/ Jo!dbtf!pg!jowftunfou!jo!vomjtufe!tfdvsjujft-!gbjs!nbslfu!wbmvf Opu!bqqmjdbcmf
pg!tvdi!tfdvsjujft!efufsnjofe!jo!ufsn!pg!sfhvmbujpo!7)2*

:/ Csfbl.vq!wbmvf!pg!tfdvsjujft!joufoefe!up!cf!bdrvjsfe!po!uif St/!219/84
cbtjt!pg!mbuftu!bvejufe!gjobodjbm!tubufnfout

21/ Fbsojoht!qfs!tibsf!pg!uif!bttpdjbufe!dpnqboz!ps!bttpdjbufe! 3121;!!St/!26/37
voefsubljoh!gps!uif!mbtu!uisff!zfbst/!!!!! 3122;!!St/!29/41

3123;!!St/!29/47
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22/ Tpvsdf!pg!gvoe!gspn!xijdi!tfdvsjujft!xjmm!cf!bdrvjsfe/!!!!! DpnqbozÊt!pxo!gvoet/

23/ Xifsf!uif!tfdvsjujft!bsf!joufoefe!up!cf!bdrvjsfe!vtjoh Opu!bqqmjdbcmf
cpsspxfe!gvoet

2/!!!!Kvtujgjdbujpo!gps!jowftunfou!uispvhi!cpsspxjoht!boe

3/!!!!Efubjm!pg!hvbsboufft!boe!bttfut!qmfehfe!gps
!!!!!!!pcubjojoh!tvdi!gvoet/

24/ Tbmjfou!gfbuvsft!pg!uif!bhsffnfou)t*!jg!boz-!foufsfe!joup Opu!bqqmjdbcmf
xjui!jut!bttpdjbufe!dpnqboz!ps!bttpdjbufe!voefsubljoh
xjui!sfhbset!up!uif!qspqptfe!jowftunfou/

25/ Ejsfdu!ps!joejsfdu!joufsftu!pg!Ejsfdupst-!Tqpotpst- Dpnnpo!Ejsfdupstijq/
Nbkpsjuz!Tibsfipmefst!boe!uifjs!sfmbujwft-!jg!boz-
jo!uif!bttpdjbufe!dpnqboz!ps!bttpdjbufe!voefsubljoh Uif!Ejsfdupst!ibwf!op!ejsfdu!ps
ps!uif!usbotbdujpo!voefs!dpotjefsbujpo/ joejsfdu!ipmejoh!jo!uijt!jowftunfou/

26/ Boz!puifs!jnqpsubou!efubjmt!ofdfttbsz!gps!uif!nfncfst Opu!bqqmjdbcmf
up!voefstuboe!uif!usbotbdujpo/

27/ Jo!dbtf!pg!jowftunfou!jo!tfdvsjujft!pg!b!qspkfdu!pg!bo Opu!bqqmjdbcmf
bttpdjbufe!dpnqboz!ps!bttpdjbufe!voefsubljoh!uibu
ibt!opu!dpnnfodfe!pqfsbujpot-!jo!beejujpo!up!uif
jogpsnbujpo!sfgfssfe!up!bcpwf-!uif!gpmmpxjoh!gvsuifs
jogpsnbujpo!sfrvjsfe-!obnfmz

J/!!!!Eftdsjqujpo!pg!uif!qspkfdu!boe!jut!ijtupsz
!!!!!!tjodf!dpodfquvbmj{bujpo<

JJ/!!!!Tubsujoh!boe!fyqfdufe!ebuf!pg!dpnqmfujpo!pg!xpsl<

JJJ/!!!!Ujnf!cz!xijdi!tvdi!qspkfdu!tibmm!cfdpnf
!!!!!!!dpnnfsdjbmmz!pqfsbujpobm<!boe

JW/!!!Fyqfdufe!ujnf!cz!xijdi!uif!qspkfdu!tibmm!tubsu
!!!!!!!qbzjoh!sfuvso!po!jowftunfou/

Sr. No. Description Status

b.     London Bishkek Insurance Company – CJSC, Kyrgyz Republic.

2/ Obnf!pg!bttpdjbufe!dpnqboz!ps!bttpdjbufe!voefsubljoh! Mpoepo!Cjtilfl!Jotvsbodf!Dpnqboz!)MCJD*!.!DKTD-
bmpoh!xjui!dsjufsjb!cbtfe!po!xijdi!uif!bttpdjbufe Lzshz{!Sfqvcmjd/
sfmbujpotijq!jt!ftubcmjtife/

Uif!bttpdjbufe!sfmbujpotijq!jt!ftubcmjtife!cbtfe!po!uif
dpnnpo!ejsfdupstijq/

3/ Qvsqptf-!cfofgjut!boe!qfsjpe!pg!jowftunfout!!! Uijt!jt!b!mpoh!ufsn!tusbufhjd!jowftunfou/

Uif!qvsqptf!jt!up!ftubcmjti!b!tuspoh!nbslfu!qptjujpo!jo!b!
efwfmpqjoh!jotvsbodf!nbslfu!pg!Dfousbm!Btjb/

Up!cfofgju!gspn!fyqfdufe!jodpnf!boe!b!hspxui!pg!uif
jowftuff!dpnqboz/

4/ Nbyjnvn!bnpvou!pg!jowftunfou Vq!up!VT!Epmmbst!551-199

5/ Nbyjnvn!qsjdf!bu!xijdi!tfdvsjujft!xjmm!cf!bdrvjsfe/ VT!Epmmbs!1/1546!qfs!tibsf

Sr. No. Description Status
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6/ Nbyjnvn!ovncfs!pg!tfdvsjujft!up!cf!bdrvjsfe/ Vq!up!21-217-7:4!Psejobsz!Tibsft

7/ Ovncfs!pg!tfdvsjujft!boe!qfsdfoubhf!uifsfpg!ifme!cfgpsf! Before:
boe!bgufs!uif!qspqptfe!jowftunfou/!!!!! Ovncfs!pg!tfdvsjujft;!OJM

Kvcjmff!MjgfÊt!tibsfipmejoh;!OJM

After:
Ovncfs!pg!tfdvsjujft;!!!!!!!!21-217-7:4
Kvcjmff!MjgfÊt!tibsfipmejoh;!2:/61&

8/ Jo!dbtf!pg!jowftunfou!jo!mjtufe!tfdvsjujft-!bwfsbhf!pg!uif Opu!bqqmjdbcmf!bt!uif!dpnqboz
qsfdfejoh!uxfmwf!xfflmz!bwfsbhf!qsjdf!pg!uif!tfdvsjuz jt!opu!b!mjtufe!dpnqboz
joufoefe!up!cf!bdrvjsfe/

9/ Jo!dbtf!pg!jowftunfou!jo!vomjtufe!tfdvsjujft-!gbjs!nbslfu 211&!tibsfipmejoh!pg!uif!Mpoepo!Cjtilfl!Jotvsbodf!Dpnqboz
wbmvf!pg!tvdi!tfdvsjujft!efufsnjofe!jo!ufsn!pg!sfhvmbujpo!7)2* )MCJD*!ibt!cffo!bdrvjsfe!cz!uif!Lzshz{!Jowftunfou!boe!Dsfeju

Cbol!)LJDC*!bu!b!ofhpujbufe!qsjdf!pg!VT%!1/1546!qfs!psejobsz
tibsf!cbtfe!po!b!evf!ejmjhfodf!dbssjfe!pvu!cz!Efmpjuuf/

Uif!Cbol!joufoet!up!tfmm!vq!up!2:/61&!pg!uif!tibsfipmejoh!jo!
MCJD!up!Kvcjmff!Mjgf!Jotvsbodf!Dpnqboz!Mjnjufe!bu!uif!tbnf!
qsjdf!pg!VT%!1/1546!qfs!psejobsz!tibsf/

:/ Csfbl.vq!wbmvf!pg!tfdvsjujft!joufoefe!up!cf!bdrvjsfe VT%!1/1471!qfs!tibsf
po!uif!cbtjt!pg!mbuftu!bvejufe!gjobodjbm!tubufnfout

21/ Fbsojoht!qfs!tibsf!pg!uif!bttpdjbufe!dpnqboz!ps! 3121;!!VT%!1/1116
bttpdjbufe!voefsubljoh!gps!uif!mbtu!uisff!zfbst/ 3122;!!VT%!)1/1118*

3123;!!VT%!1/1126

22/ Tpvsdf!pg!gvoe!gspn!xijdi!tfdvsjujft!xjmm!cf!bdrvjsfe Pxo!tpvsdft!pg!uif!dpnqboz

23/ Xifsf!uif!tfdvsjujft!bsf!joufoefe!up!cf!bdrvjsfe Opu!bqqmjdbcmf
vtjoh!cpsspxfe!gvoet

2/!!!!Kvtujgjdbujpo!gps!jowftunfou!uispvhi!cpsspxjoht!boe

3/!!!!Efubjm!pg!hvbsboufft!boe!bttfut!qmfehfe!gps
!!!!!!pcubjojoh!tvdi!gvoet/

24/ Tbmjfou!gfbuvsft!pg!uif!bhsffnfou)t*!jg!boz-!foufsfe!joup Opu!bqqmjdbcmf
xjui!jut!bttpdjbufe!dpnqboz!ps!bttpdjbufe!voefsubljoh
xjui!sfhbset!up!uif!qspqptfe!jowftunfou/

25/ Ejsfdu!ps!joejsfdu!joufsftu!pg!Ejsfdupst-!Tqpotpst- Uif!Ejsfdupst!ibwf!op!ejsfdu!ps!joejsfdu!joufsftu!jo!uif!qspqptfe
Nbkpsjuz!Tibsfipmefst!boe!uifjs!sfmbujwft-!jg!boz-!jo!uif jowftunfou!fydfqu!up!uif!fyufou!pg!uifjs!tibsfipmejoh!jo!Kvcjmff
bttpdjbufe!dpnqboz!ps!bttpdjbufe!voefsubljoh!ps Mjgf!Jotvsbodf!dpnqboz/
uif!usbotbdujpo!voefs!dpotjefsbujpo/

26/ Boz!puifs!jnqpsubou!efubjmt!ofdfttbsz!gps!uif!nfncfst Opu!bqqmjdbcmf
up!voefstuboe!uif!usbotbdujpo/

27/ Jo!dbtf!pg!jowftunfou!jo!tfdvsjujft!pg!b!qspkfdu!pg!bo Opu!bqqmjdbcmf
bttpdjbufe!dpnqboz!ps!bttpdjbufe!voefsubljoh!uibu
ibt!opu!dpnnfodfe!pqfsbujpot-!jo!beejujpo!up!uif
jogpsnbujpo!sfgfssfe!up!bcpwf-!uif!gpmmpxjoh!gvsuifs
jogpsnbujpo!sfrvjsfe-!obnfmz

2/!!!!!Eftdsjqujpo!pg!uif!qspkfdu!boe!jut!ijtupsz!tjodf
!!!!!!!!dpodfquvbmj{bujpo<

3/!!!!!Tubsujoh!boe!fyqfdufe!ebuf!pg!dpnqmfujpo!pg!xpsl<

4/!!!!!Ujnf!cz!xijdi!tvdi!qspkfdu!tibmm!cfdpnf
!!!!!!!dpnnfsdjbmmz!pqfsbujpobm<!boe

5/!!!!!Fyqfdufe!ujnf!cz!xijdi!uif!qspkfdu!tibmm!tubsu
!!!!!!!!qbzjoh!sfuvso!po!jowftunfou/

Sr. No. Description Status
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Pattern of Shareholdings
As at December 31, 2012

Number of
Shareholders

236 2 up 211 4-229

669 212 up 611 351-136

317 612 up 2111 287-1:6

457 2112 up 6111 :89-666

94 6112 up 21111 763-745

32 21112 up 26111 375-:41

31! 26112 up 31111 468-4:3

26 31112 up 36111 462-531

6 36112 up 41111 24:-345

6 41112 up 46111 26:-141

4 46112 up 51111 227-511

3 51112 up 56111 94-111

3 56112 up 61111 :6-161

4 61112 up 66111 271-111

2 66112 up 71111 71-111

3 71112 up 76111 237-111

2 86112 up 91111 88-511

3 91112 up 96111 276-611

2 :1112 up :6111 :4-9:1

3 :6112 up 212111 311-611

2 221112 up 226111 226-111

3 231112 up 236111 358-611

2 256112 up 261111 261-111

2 276112 up 281111 276-175

2 356112 up 361111 357-111

2 381112 up 386111 382-546

2 466112 up 471111 467-111

2 511112 up 516111 511-811

2 541112 up 546111 541-9:1

2 5:1112 up 5:6111 5:3-451

2 676112 up 681111 678-:84

2 736112 up 741111 741-111

2 766112 up 771111 771-111

2 :31112 up :36111 :35-:76

2 :81112 up :86111 :84-911

2 5141112 up 5146111 5-143-877

2 22361112 up 22366111 22-366-111

2 473:1112 up 473:6111 47-3:3-4:5

1,422 62,712,000

Total
Shares held

Shareholding’s Slab
From To
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Pattern of Shareholdings
As at December 31, 2012

Categories of Shareholders

1. Directors, Chief Executive Officer, their spouse
and minor children: 9 395,215 0.63%
Nbtppe!Oppsboj 382-546
Upxgjr!Ibcjc!Dijopz 211-611
Ijob!Kbwfe!! 31-611
Kbwfe!Binfe 891
Tvmubo!Bmj!Blcbs!Bmmbob 611
Tibije!Nbinppe!Mpbo 611
Kpio!Kptfqi!Nfudbmg 611
Bmz!Opps!Nbipnfe!Sbuubotfz 611

2. Associated Companies, Undertakings & 5 52,195,000 83.23%
related parties:
! +Bhb!Libo!Gvoe!gps!Fdpopnjd!Efwfmpqnfou!T/B/!Txju{fsmboe 47-3:3-4:5
Ibcjc!Cbol!Mjnjufe!.!Usfbtvsz!Ejwjtjpo 22-366-111
DED.!Usvtuff!ICM!.!Tupdl!Gvoe 233-611
Kvcjmff!Hfofsbm!Jotvsbodf!Dpnqboz!Mjnjufe 5-143-877
Uif!Bhb!Libo!Vojwfstjuz!Gpvoebujpo 5:3-451

3. NIT and ICP 1 500
Jowftunfou!Dpsqpsbujpo!pg!Qbljtubo 611

4. Public Sector Companies & Corporations  -

5. Banks, Development Financial Institutions & 2 25,000 0.04%
Non Banking Financial Institutions
! NDC!Cbol!Mjnjufe 27-111
Tpofsj!Cbol!Mjnjufe :-111

6. Insurance Companies 2 925,465 1.48%
FGV!Hfofsbm!Jotvsbodf!Mjnjufe :35-:76
Uif!Qsfnjfs!Jotvsbodf!Dpnqboz!pg!Qbljtubo 611

7. Modarbas and Mutual Funds 4 399,400 0.64%
DED.!Usvtuff!Gjstu!Ebxppe!Nvuvbm!Gvoe 467-111
DED.!Usvtuff!KT!Qfotjpo!Tbwjoht!Gvoe.Frvjuz!Bddpvou 49-511
DED.!Usvtuff!BQG!Frvjuz!Tvc!Gvoe 3-111
Gjstu!Frvjuz!Npebscb 4-111

8. Others 32 900,099 1.44%

9. Executives 5 24,521 0.04%
Nvibnnbe!Tpibjm!Gblibs 31-111
[bije!Cbslj 3-111
Nvinnbe!Nvobxbs!Libmjm 2-511
Nbo{pps!Binfe 732
Gbjtbm 611

10. General Public - Local 1358 5,179,800 8.26%
                        Foreign 5 2,667,000 4.25%
BDBDJB!Qbsuofst!MQ :84-911
BDBDJB!JJ!Qbsuofst!MQ 741-111
BDBDJB!Dpotfswbujpo!Gvoe.Pggtipsf!Mue/ 511-811
BDBDJB!Jotujuvujpobm!Qbsuofst!MQ 771-111
Npibnnbe!Jtibr 3-611

TOTAL 1,422 62,712,000 100.00%
* Excluding 2,500 shares held by Nominee Directors

Number of
Shareholders

Shares
held Percentage
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Qbuufso!pg!Tibsfipmejoht

11. Trading in shares by the Directors, CEO & Spouse
    and Executive during the year 2012

Nbtppe!Oppsboj Ejsfdups Qvsdibtfe 61-111
Ijob!Kbwfe!)tqpvtf!pg!uif!DFP* Ejsfdups Qvsdibtfe 611
Nbo{pps!Binfe Dpnqboz!Tfdsfubsz Tpme 6-111

Designation Transaction No. of
Shares

No. of
Shareholders

Shares
Held Percentage

12. Catagories of Shareholders
   as at December 31, 2012

Joejwjevbmt 2-482 6-6::-647 9/:4&
Jotvsbodf!Dpnqbojft 4 5-:69-342 8/:2&
Kpjou!Tupdl!Dpnqbojft 43 :11-1:: 2/55&
Gjobodjbm!Jotujuvujpot 6 58-683-9:5 86/97&
Npebscbt!'!Nvuvbm!Gvoet 6 632-:11 1/94&
Opo!Sftjefoujbm!Tibsfipmefst 6 3-778-111 5/36&
Puifst 2 5:3-451 1/8:&

UPUBM 2-533 73-823-111 211/11&

13. Shareholders holding 5% or more voting interest

Bhb!Libo!Gvoe!gps!Fdpopnjd!Efwfmpqnfou!T/B/!Txju{fsmboe 47-3:3-4:5 68/98&
Ibcjc!Cbol!Mjnjufe!Usfbtvsz!Ejwjtjpo 22-366-111 28/:6&
Kvcjmff!Hfofsbm!Jotvsbodf!Dpnqboz!Mjnjufe 5-143-877 7/54&
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NORTH REGION

Khyber Branch
3oe!Gmpps-!Tbnbe!Qmb{b-!Pqqptjuf!HBQ!DOH-
Ufilbm-!Vojwfstjuz!Spbe-!Qftibxbs/
)1:2*!6961631.33

University Road Branch
3oe!Gmpps-!Tbnbe!Qmb{b-!Pqqptjuf!HBQ!DOH-
Ufilbm-!Vojwfstjuz!Spbe-!Qftibxbs/
)1:2*!6961631.33

Lakki Marwat (Sub Office)
Nbjo!Mbbsj!Beeb-!Ofbs!Lbshbm!Dipxl-
Nbjo!Njboxbmj!Spbe-!Mblj!Nbsxbu/
)1:7:*!:623117

Cantt Branch-1
VH.Pggjdf!$!533-!535-!537-!551-!553
Nbjo!Mpccz!Efbot!Usbef!Dfousf-!Qftibxbs!Dbouu/
)1:2*!6381677!0!!6381499

Cantt Branch-2
VH.Pggjdf!$!533-!535-!537-!551-!553
Nbjo!Mpccz!Efbot!Usbef!Dfousf-
Qftibxbs!Dbouu/
)1:2*!6381677!0!!6381499

Deans Branch
VH.Pggjdf!$!533-!535-!537-!551-!553
Nbjo!Mpccz!Efbot!Usbef!Dfousf-
Qftibxbs!Dbouu/
)1:2*!6381677!0!!6381499

Mardan (Sub Office)
Nbsebo!Usbef!Dfousf-!Ofbs!Bhb!Libo!Mbc-
Tibntj!Spbe-!Nbsebo/
)1:48*!8981811

Chitral Branch
Ufsjdinjs!Wjfx!Ipufm-!Tibij!Rjmb!Spbe-!Dijusbm/
)1:54*!52475:

New Kohat Branch
Bm!Nbejob!Qmb{b-!Qfi{buj!Dijlbslpu-
Cboov!Spbe-!Lpibu/
)1:33*!62:89:

Twin City Branch
EE.94-!2tu!Gmpps-!Njoibt!Tipqqjoh!Qmb{b-
Tibntbcbe-Nvssff!Spbe-!Sbxbmqjoej
)162*!568312!.!5

Haider Road Branch
EE.94!2tu!Gmpps-!Njoibt!Tipqqjoh!Qmb{b-
Tibntbcbe-!Nvssff!Spbe-!Sbxbmqjoej/
)162*!568312!.!5

Shamsabad Branch
EE.94-!2tu!Gmpps-!Njoibt!Tipqqjoh!Qmb{b-
Tibntbcbe-!Nvssff!Spbe-!Sbxbmqjoej/
)162*!568312!.!5

Mansehra Road Branch
2tu!Gmpps-!Djwjd!Tipqqjoh!Dfousf-
ofbs!Nboejbo-!Nbotfisb!Spbe-!Bcpuubcbe/
)1::3*!494368

Mirpur Branch
Qmpu!Op/73:-!2tu!Gmpps-!Tfdups!C.2-
Bmmbnb!Jrcbm!Spbe-!Cbol!Trvbsf-
Obohj-!Njsqvs!BKL/
)16938*!556334!0!556916

Muzaffarabad Branch
B{j{!Qmb{b-Pqqptjuf!Hpwfsonfou!Hjsmt!Dpmmfhf-
D/N/I!Spbe-!Nv{bggbsbcbe-!B{be!Lbtinjs/
)1693*!3556152

Pindi Road Kotli Branch
3oe!Gmpps-!Hvmjtubo!Qmb{b-
Qjoej!Spbe-!Lpumj-!B{be!Lbtinjs/
)16937*!555586

Jinnah Avenue Road Branch
E.37-!4se!Gmpps-!Lbtinjs!Qmb{b-
Kjoobi!Bwfovf-!Jtmbnbcbe/
)162*!3317:41

Islamabad Central Branch
E.37-!4se!Gmpps-!Lbtinjs!Qmb{b-
Kjoobi!Bwfovf-!Jtmbnbcbe/
)162*!3317:41.2

Saddar Branch
E.37-!4se!Gmpps-!Lbtinjs!Qmb{b-
Kjoobi!Bwfovf-!Jtmbnbcbe/
)162*!3317:41.2

Pamir Branch
Obtjs!Nbslfu-!Pqq/!GDOB-!Ofbs!TDP!Tfdups
Pggjdf-!Ibmmz!Dipdl-!Kvujbm-!Hjmhju/
)16922*!5611:4.5.7

Karakuram Branch
Obtjs!Nbslfu-!Pqq/!GDOB-!Ofbs!TDP!Tfdups
Pggjdf-!Ibmmz!Dipdl-!Kvujbm-!Hjmhju/
)16922*!5611:4.5.7

Hunza Branch
Obtjs!Nbslfu-!Pqq/!GDOB-!Ofbs!TDP!Tfdups
Pggjdf-!Ibmmz!Dipdl-!Kvujbm-!Hjmhju/
)16922*!5611:4.5.7

Karakuram-2 Branch
[/T/!Qmb{b-!3oe!!Gmpps-
Pqqptjuf!Sbejp!Qbljtubo-
Nbjo!Tibisb.f.Rvje.f.!B{bn-!Kvujbm-!Hjmhju/
)16922*!568173.5.9

Hamalian's Branch
[/T/!Qmb{b-!3oe!!Gmpps-
Pqqptjuf!Sbejp!Qbljtubo-
Nbjo!Tibisb.f.Rvje.f.!B{bn-!Kvujbm-!Hjmhju/
)16922*!568173.5.9

Ghizer Branch
[/T/!Qmb{b-!3oe!!Gmpps-
Pqqptjuf!Sbejp!Qbljtubo-
Nbjo!Tibisb.f.Rvje.f.!B{bn-!Kvujbm-!Hjmhju/
)16922*!568173.5.9

Margalla Hills Branch
E.37-!4se!Gmpps-!Lbtinjs!Qmb{b-
Kjoobi!Bwfovf-!Jtmbnbcbe/
)162*!3317:41.2

Rawal Branch
E.37-!4se!Gmpps-!Lbtinjs!Qmb{b-
Kjoobi!Bwfovf-!Jtmbnbcbe/
)162*!3317:41.2

Service North Branch
EE.94!2tu!Gmpps-!Njoibt!Tipqqjoh!Qmb{b-
Tibntbcbe-!Nvssff!Spbe-!Sbxbmqjoej/
)162*!568312.5

CENTRAL REGION

G.T. Road Branch-1
2tu!Gmpps-!Divhiubj!Dfousf-
Tibiffo!Bcbe-
Nbjo!H/U!Spbe-!Hvksboxbmb/
)166*!4935846

Paris Road Branch
3oe!Gmpps-!Bm!Bnffo!Dfousf-
Pqq/!Tjbmlpu!Dibncfs!pg!Dpnnfsdf!'!Joevtusz-
Qbsjt!Spbe-!Tjbmlpu/
)163*!5375798.9

Ravi Branch
2tu-!3oe-!'!4se!Gmpps-Qmpu!$!8:-
Dpnnfsdjbm!Bsfb-!Pggjdfst!Ipvtjoh!Tdifnf-
Dbwbmsz!Hspvoe-!Mbipsf/
)153*!4772::73.4.5

Lahore Prime Branch
2tu-!3oe-!'!4se!Gmpps-!Qmpu!$!8:-
Dpnnfsdjbm!Bsfb-!Pggjdfst!Ipvtjoh!Tdifnf-
Dbwbmsz!Hspvoe-!Mbipsf/
)153*!4772::73.4.5

Lahore Regent Branch
52-!Djwjd!Dfousf-!Cbslbu!Nbslfu-
Pqqpjtuf!Obujpobm!Cbol-!Mbipsf/
)153*!46:529:8

Lahore Falcon Branch
52-!Djwjd!Dfousf-!Cbslbu!Nbslfu-
Pqqpjtuf!Obujpobm!Cbol-!Mbipsf/
)153*!46:529:8

Dawn Branch
2703-!3oe!Gmpps-!LTC!Qvnqt!Cvjmejoh-
Tjs!Bhib!Libo!Spbe-!Mbipsf/
)153*!47419:67.71

Lahore Pioneer Branch
2703-!3oe!Gmpps-!LTC!Qvnqt!Cvjmejoh-
Tjs!Bhib!Libo!Spbe-!Mbipsf/
)153*!47419:67.71

Model Town Branch
Qmpu!Op/!328.329-
CQ!HFTI!Mbipsf-
2tu!Gmpps!po!Qvokbc!Cbol-
Npefm!Upxo-!Mjol!Spbe-!Mbipsf/
)153*!46:81238.44

Okara Branch
3oe!Gmpps-!Obtjs!Qmb{b-
Efqbmqvs!Dipxl-!Plbsb/
)155*!36321212

Jubilee Life Insurance Company Limited

Head Office: 74/1-A, Lalazar, M.T. Khan Road, Karachi - 74000 Tel: (021) 35611071-5, 35611802-8 Fax: (021) 35610959

CORPORATE DISTRIBUTION
Karachi ; Kvcjmff!Mjgf!Cvjmejoh-!8502.B-!Mbmb{bs-!N/U/!Libo!Spbe-!Lbsbdij!.!85111!Ufm;!)132*!46722182.6-!Fyu/!3374!Gby;!)132*!46723425
Lahore ; 32.M-!Hvmcfsh!JJJ-!Nbjo!Gfsp{fqvs!Spbe-!Mbipsf/!Ufm!;!)153*!46952:26-!Gby!;!)153*!46952:24
Faisalabad ; Tbmffnj!Upxfs-!3oe!Gmpps-!E.Hspvoe-!Gbjtbmbcbe/!Ufm;!)152*!9823119-!984428:-!9828448-!9831:95-!9825367-!9831598!Gby;!)152*!9821212
Rawalpindi ; EE.8:-!Btbe!Qmb{b-!Nbjo!Nvsff!Spbe-!Tibntbcbe-!Sbxbmqjoej/!Ufm;!)162*!5686354-!222.227.665
Gilgit ; [/T/!Qmb{b-!3oe!Gmpps-!Pqqptjuf!Sbejp!Qbljtubo-!Nbjo!Tibisb.f.Rvje.f.B{bn-!Kvujbm!Hjmhju/!Ufm;!)16922*!568173.5.9



CORPORATE DISTRIBUTION
Karachi ; Kvcjmff!Mjgf!Cvjmejoh-!8502.B-!Mbmb{bs-!N/U/!Libo!Spbe-!Lbsbdij!.!85111!Ufm;!)132*!46722182.6-!Fyu/!3374!Gby;!)132*!46723425
Lahore ; 32.M-!Hvmcfsh!JJJ-!Nbjo!Gfsp{fqvs!Spbe-!Mbipsf/!Ufm!;!)153*!46952:26-!Gby!;!)153*!46952:24
Faisalabad ; Tbmffnj!Upxfs-!3oe!Gmpps-!E.Hspvoe-!Gbjtbmbcbe/!Ufm;!)152*!9823119-!984428:-!9828448-!9831:95-!9825367-!9831598!Gby;!)152*!9821212
Rawalpindi ; EE.8:-!Btbe!Qmb{b-!Nbjo!Nvsff!Spbe-!Tibntbcbe-!Sbxbmqjoej/!Ufm;!)162*!5686354-!222.227.665
Gilgit ; [/T/!Qmb{b-!3oe!Gmpps-!Pqqptjuf!Sbejp!Qbljtubo-!Nbjo!Tibisb.f.Rvje.f.B{bn-!Kvujbm!Hjmhju/!Ufm;!)16922*!568173.5.9
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Lahore Mentor Branch
2703-!3oe!Gmpps-!LTC!Qvnqt!Cvjmejoh-
Tjs!Bhib!Libo!Spbe-!Mbipsf/
)153*!47419:67.71

Lahore Tycoon Branch
2703-!3oe!Gmpps-!LTC!Qvnqt!Cvjmejoh-
Tjs!Bhib!Libo!Spbe-!Mbipsf/
)153*!47419:67.71

Lahore Shaheen Branch
2703-!3oe!Gmpps-!LTC!Qvnqt!Cvjmejoh-
Tjs!Bhib!Libo!Spbe-!Mbipsf/
)153*!47419:67.71

Muridke Branch
Kvcjmff!Mjgf!Cvjmejoh-!3oe!Gmpps-
Nbjo!H/!U/!Spbe-!Nvsjelf

Faisalabad City Branch
8320C-!2tu!Gmpps-!Cbubmb!Dpmpoz-
Tbujbob!Spbe-!Gbjtbmbcbe/
)152*!9831:95

Faisalabad Lions Branch
8320C-!2tu!Gmpps-!Cbubmb!Dpmpoz-
Tbujbob!Spbe-!Gbjtbmbcbe/
)152*!9831:95

Layalpur Branch-1
688.C-!3oe!Gmpps-!Qfpqmft!Dpmpoz-
Nbjo!Tbujbob!Spbe-!Ofbs!Tbmffnj!Dipxl-
Gbjtbmbcbe/
)152*!9665792.3.4

Satiana Road Branch
688.C-!3oe!Gmpps-!Qfpqmft!Dpmpoz-
Nbjo!Tbujbob!Spbe-!Ofbs!Tbmffnj!Dipxl-
Gbjtbmbcbe/
)152*!9665792.3.4

Chenab Branch
Hspvoe!Gmpps-!Tbejr!Dfoufs-
Sfinbo!Tibiffe!Spbe-!pqq/!Upubm!Qvnq-!Hvksbu/
)164*!647226

Kotla A. A. Khan Branch
Hspvoe!Gmpps-!Tbejr!Dfoufs-!Sfinbo!Tibiffe
Spbe-!pqq/!Upubm!Qvnq-!Hvksbu/
)164*!647226

Jalalpur Jattan Branch
2tu!Gmpps-!Djsdvmbs!Spbe-
Ofbs!Bmmjfe!Iptqjubm-!Kbmbmqvs!Kbuubo-
Uftijm!'!Ejtusjdu-!Hvksbu/
)164*!6:3388

Jhelum Buraq Branch
2tu!'!3oe!Gmpps-!Tbsboh!Qmb{b-
Ofbs!NDC!Cbol-!H/U!Spbe-!Kbeb-!Kifmvn/

Lahore Royal Branch
2703-!3oe!Gmpps!-!LTC!Qvnqt!Cvjmejoh-
Tjs!Bhib!Libo!Spbe-!Mbipsf/
)153*!47419:67.71

Hafizabad Branch
3oe!Gmpps-!Ob{js!Dfousf-
Pme!Lbudifisz!Spbe-
Ofbs!Kjoobi!Qvcmjd!Ibmm-!Ibgj{bcbe/

Club Road Sargodha Branch
516.B-!Dmvc!Spbe-
Pqq/!Dpouponfou!Cpbse-!Tbshpeib/
)159*!4879579.:

Jhang (Sub Office)
Difobc!Tusffu!Op/!2-!Dbobm!Spbe-
Tibebc!Dpmpoz-!Ofbs!Dbobm!Sftu!Ipvtf-
Ejtusjdu!Kiboh/
)1588*!762997

Service Central Branch
2703-!3oe!Gmpps-!LTC!Qvnqt!Cvjmejoh-
Tjs!Bhib!Libo!Spbe-!Mbipsf/
)153*!47419:67.71

MULTAN REGION

Rahim Yar Khan Branch
35.Npefm!Upxo-!Gjstu!Gmpps-
Djuz!Dipxl!Iptqjubm-
Ofbs!NDC!Npefm!Upxo-
Sbijn!Zbs!Libo/
)179*!6998712

Rahim Yar Khan City Branch
35.Npefm!Upxo-!Gjstu!Gmpps-
Djuz!Dipxl!Iptqjubm-
Ofbs!NDC!Npefm!Upxo-
Sbijn!Zbs!Libo/
)179*!6998712

Sadiqabad Branch
35.Npefm!Upxo-!Gjstu!Gmpps-
Djuz!Dipxl!Iptqjubm-
Ofbs!NDC!Npefm!Upxo-
Sbijn!Zbs!Libo/
)179*!6998712

Bahawalpur Branch
2tu!Gmpps-!Bejm!Dpnqmfy-
Pqq;!Djsdvju!Ipvtf!Binfe!Qvs!Spbe-
Cbibxbmqvs/
)173*!3988793

Dera Ghazi Khan Branch
Bm.bkxb!Qmb{b-!Gjstu!Gmpps-!Cbol!Spbe-
Cmpdl!Op/!2-!EH!Libo/
)175*!3577611!0!3574::5!0!35819:4

Abdali Road Branch-1
74.B!OJQDP!Ipvtf
)Obxbj.f.Xbru!Cvjmejoh*-
Bcebmj!Spbe-!Nvmubo/
)172*!5684412.13

Multan Royal Branch
Ofbs!Dijob!Hjgu!Dfousf-
Dipcbsb!Spbe-!Mbzzbi/
)1717*!7521:22

Layyah Branch
Ofbs!Dijob!Hjgu!Dfousf-
Dipcbsb!Spbe-!Mbzzbi/
)1717*!7521:22

Sahiwal Branch
Gjstu!Gmpps-!Ibcjc!Cbol-!Ijhi!Tusffu-
Bmqib!Upxfs-!Tbijxbm/
)151*!5331614

Muzaffargarh Branch
Pqqptjuf!Cbol!pg!Qbokbc-
Kiboh!Spbe-!Nv{bggbshbsi/
)177*!3534788

Service Multan Branch
74.B!OJQDP!Ipvtf
)Obxbj.f.Xbru!Cvjmejoh*-
Bcebmj!Spbe-!Nvmubo/
)172*!5684412.13

SOUTH REGION

Ayesha Manzil Branch
C.2!'!C.3!Bobs!Lbmj!Bqbsunfou-
Cmpdl!$!8!G/C!Bsfb-!Lbsbdij/
)132*!47432563.5

Crown Branch, Karachi
C.2!'!C.3!Bobs!Lbmj!Bqbsunfou-
Cmpdl!$!8!G/C!Bsfb-!Lbsbdij/
)132*!47432563.5

Gulshan-e-Iqbal Branch
Qmpu!$!7-!Gmbu!$!7-!Cmpdl!$!7-
LEB!Tdi$35-!Hvmtibo.f.Jrcbm-!Lbsbdij/
)132*!45945325.6

Nobel Branch
Bmjg!Sftjefodz-!Nf{{bojof!Gmpps-
TC.9-!Cmpdl!Op/!3-!Hvmtibo.f.Jrcbm-!Lbsbdij/
)132*!45::3315.7

Karachi Central Branch
Bmjg!Sftjefodz-!Nf{{bojof!Gmpps-
TC.9-!Cmpdl!Op/3-!Hvmtibo.f.Jrcbm-!Lbsbdij/
)132*!45::3315.7

Platinum Branch
H.6-!Befoxfmmb!Bqbsunfou-
HSF!43603-!Hbsefo!Fbtu-!Lbsbdij/
)132*!4336:663.4

Garden East Branch
H.6-!Befoxfmmb!Bqbsunfou-
HSF!43603-!Hbsefo!Fbtu-!Lbsbdij/
)132*!4336:663.4

Thandi Sarak Branch
2tu!Gmpps-!Cmpdl!DD.2-!Djwjd!Dfoufs-
Uiboej!Tbsbl-!Izefsbcbe/
)133*!8972:5!0!896:18

Hyderabad Indus Branch
2tu!Gmpps-!Cmpdl!DD.2-!Djwjd!Dfoufs-
Uiboej!Tbsbl-!Izefsbcbe/
)133*!8972:5!0!896:18

Hyderabad Metro Branch
2tu!Gmpps-!Cmpdl!DD.2-
Djwjd!Dfoufs-
Uiboej!Tbsbl-!Izefsbcbe/
)133!!*!8972:5!0!896:18

Hyderabad Cantt Branch
Tipq!Op/!2!'!3-!Hspvoe!Gmpps-
Tbncbsb!Upxfs-!Cfijoe!LGD-
Ofbs!Tubuf!Mjgf!Cvjmejoh-
Uiboej!Tbsbl-!Izefsbcbe/
)133*!841252.3.4
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Badin (Sub Office)
Tipq!Op/!44!boe!45-!Obtffn!Djuz!Dfousf-
OKJ!Cmpdl-!Izfsbcbe!Spbe-!Cbejo/
)13:8*!8972731

Alpha Branch
2tu!Gmpps-!Pggjdf$216.B-217-
Btjb!Qbdjgjd!Usbef!Dfousf-
Pqq/!Esjwf!Jo!Djofnb-
Nbjo!Sbtije!Njoibt!Spbe-!Lbsbdij/
)132*!45128525

Royal Branch
2tu!Gmpps-!Pggjdf$216.B-217-
Btjb!Qbdjgjd!Usbef!Dfousf-
Pqq/!Esjwf!Jo!Djofnb-
Nbjo!Sbtije!Njoibt!Spbe-!Lbsbdij/
)132*!45128525

Liberty Branch
2tu!Gmpps-!Pggjdf$216.B-217-
Btjb!Qbdjgjd!Usbef!Dfousf-
Pqq/!Esjwf!Jo!Djofnb-
Nbjo!Sbtije!Njoibt!Spbe-!Lbsbdij/
)132*!45128525

Civic Branch
2tu!Gmpps-!Pggjdf!Op/!21:-
Btjb!Qbdjgjd!Usbef!Dfousf-
Pqq/!Esjwf!Jo!Djofnb-
Nbjo!Sbtije!Njoibt!Spbe-!Lbsbdij/
)132*!45774294.5

Shaheen Branch
Gmbu!$!:-!4se!Gmpps-
Bg{bm!Bqqu/
LEB!Tdifnf!$!2.B-
Tubejvn!Spbe-!Lbsbdij/
)132*!45242457.8.9!0!4597133:5.6

Karachi Mehran Branch
Gmbu!$!:-!4se!Gmpps-
Bg{bm!Bqqu/
LEB!Tdifnf!$!2.B-
Tubejvn!Spbe-!Lbsbdij/
)132*!45242457.8.9!0!4597133:5.6

Pioneer Branch
Tvju!Op/!712-!7ui!Gmpps-
Qsphsfttjwf!Dfousf-
Cmpdl!.!7-!Q/F/D/I/T/-
Nbjo!Tibisbi.f.Gbjtbm-!Lbsbdij/
)132*!454:3964.6

Khairpur City Branch
Pqqptjuf!Tfttjpo!Dpvsu-
Lbudifsz!Spbe-!Libjsqvs/
)1354*!4825983

Naushero City Branch
Ofbs!Ibcjc!Cbol!Mue/-!Nbjo!Spbe-
Obvtifsp!Gfsp{/
)1353*!3559535!0!3592333

Mehrabpur (Sub Office)
Lpusj!Spbe-!Nfisbcqvs/
)135*!3541577

Sukkur City Branch
2tu!Gmpps-!Mbmb!B{bn!Qmb{b-
Pqqptjuf!Fydjtf!Pggjdf-
Tubujpo!Spbe-!Tvllvs/
)182*!6725372!0!6725626

Panu Aqil Branch
Pqqptjuf!Dbmufy!Qfuspm!Qvnq-
Cbjkj!Dipxl-!Obujpobm!Ijhixbz-
Qbov!Brjm/
)182*!67:2828.9

Rohri Branch
2tu!Gmpps-!Cvjmejoh!Op/!32920C-
Ofbs!Cbc.f.!Lbscbmb-!Nbjo!H/U/!Spbe-!Spisj/
)182*!67558:3.4

Station Road Ghotki Branch
Hsffo!Ipufm!Cvjmejoh-!Nbjo!Dipxl-
Tubujpo!Spbe-!Hipulj/
)1834*!4711723.4

Mirpur Mathelo Branch
2tu!Gmpps-!Kbn!Qmb{b-
Ofbs!Jrcbm!Qfuspm!Qvnq-
Njsqvs!Nbuifmp/
)1834*!47632:2

Kandhkot Branch
Ofbs!Tbc{j!Nboej-!Lbtinps!Spbe-
Lboeilpu/
)1833*!3681327

Daharki Branch
HU!Sbpe-!Ofbs!Gjstu!Njdsp!Gjobodf!Cbol-
Ebibslj/
)1834*!4755428

Larkana City Branch
Mbm!Nfejdbm!Fzf!Dfousf-!Ofbs!Djuz!Cblfst-
Obxbubl!Nvibmmb-!Mbslbob/
)185*!5168597.8

Larkana Royal Branch
Mbm!Nfejdbm!Fzf!Dfousf-
Ofbs!Djuz!Cblfst-
Obxbubl!Nvibmmb-!Mbslbob/
)185*!5168597.8

Larkana Central Branch
Mbm!Nfejdbm!Fzf!Dfousf-
Ofbs!Djuz!Cblfst-
Obxbubl!Nvibmmb-!Mbslbob/
)185*!5168597.8

Mehar City Branch
Ofbs!Vojufe!Cbol!Mjnujfe-
Nfibs!Ejtusjdu!Ebev/
)136*!5841513

Station Road Larkana Branch
Mbm!Nfejdbm!Fzf!Dfousf-
Ofbs!Djuz!Cblfst-
Obxb!ubl!Nvibmmb-!Mbslbob/
)185*!5168597.8

Larkana Indus Branch
Mbm!Nfejdbm!Fzf!Dfousf-
Ofbs!Djuz!Cblfst-
Obxbubl!Nvibmmb-!Mbslbob/
)185*!5168597.8

Shahbaz Branch
Ofbs!Vojufe!Cbol!Mjnujfe-
Nfibs!Ejtusjdu!Ebev/
)136*!5841513

Shikarpur (Sub Office)
Ofbs!Npefm!Qvcmjd!Tdippm-
Pme!Tbebs-!Tijlbsqvs/
)1837*!7632:18

Khipro Branch
Pqqptjuf!Gpsftu!Pggjdf-
Tbohibs!Spbe!Lijqsp/
)1346*!98::7:

Khipro Lucky Branch
Pqqptjuf!Gpsftu!Pggjdf-
Tbohibs!Spbe!Lijqsp/
)1346*!98::7:

Mirpurkhas City Branch
Vnfslpu!Spbe-
Ofbs!Bmj!Nfejdbsf!Iptqjubm-
Njsqvslibt/
)1344*!984217!0!986582

Lavish City Branch
Tvju!Op/!712-!7ui!Gmpps-
Mbwjti!Djuz-!Qsphsfttjwf!Dfousf-
Cmpdl!.!7-!Q/F/D/I/T/-
Nbjo!Tibisbi.f.Gbjtbm-!Lbsbdij/
)132*!454:3964.66

Defence Branch
Pggjdf!$!413!'!414-
4se!Gmpps-!Bsbc!Cvtjoftt!Dfoufs-
Qmpu$!16-!Cmpdl$!4-
Lbsbdij!Dppqfsbujwf!Ipvtjoh!Tpdjfuz-
Nbjo!Cbibevsbcbe!Dipxsbohj-
Bmbnhffs!Spbe-!Lbsbdij/
)132*!45234373.6.7.8

Zamzama Branch
2tu!Gmpps-!31.D-!Mbof!23-
Pgg!Libzbcbo.f.Juufibe-!Qibtf!JJ-
Fyufotjpo-!EIB-!Lbsbdij!86611/
)132*!464:2697.9

Service South Branch
Tvju!Op/!712-!7ui!Gmpps-
Mbwjti!Djuz-!Qsphsfttjwf!Dfousf-
Cmpdl!.!7-!Q/F/D/I/T/-
Nbjo!Tibisbi.f.Gbjtbm-!Lbsbdij/
)132*!454:3964.66
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