
Business R^rderi Karachi
Tuesday, March 9,2021

LIFE INSURANCE

Notice of 26^^ Annual General Meeting
Noh'oa is heiUby givun Ihot the 26lh Annual General Meeting of the Shareholders of Jubilee Life Insurance Compony
Limited:'Company^ unll'be held dn Tuesday, March 30, 2021 at 11:00 a.m. at Corporate Office, jubilee Life
litsurance Company Limited, DD-79, 1st Floor, Asod Pldzo, Shams Abad, Murree Road, Rowolpindi ond through
v{deo<link to transact the following business:

ORDIWABYBUSINESSr

1. To confirm the AAinutes of the 25th Annual General Meeting held on March 30,2020.
2. To consider and adopt the Audited RnancidI Stdtements of the Company for the year ended December 31,

2020 together with the Choirmdh's Review, Diredors' Report oitd Auditors' Report thereon.
3. To consider and approve the payment Of final cash dividend of 135% (Rs. 13.5 per ordinary share of Rs.10

eoCh) for the year ended Deramber 31,2020 as recommended by the Directors of the Osmpony, in addition
10'the interim dividend of Rs. 3.C0 per shore i.e. 30% aiieady paid to Shareholders during the year, thus
making a total of Rs. 16.50 per ehare i.e. 165% for the ̂ r ended December 31, 2020.

4. To appoint Externol Auditors and Shariah Compliance Auditors for the Year 2021 and to fix their
remuneration. The retiring auditors, M/s. A.F. Ferguson & Co., Chartered Accountorrts, being eligible offer
themselves for rerappointment OS Statutory Auditors and Shariah Compliance Auditors.

SPECIAL BUSii4KS.

5. Jo, consider and, if thought fit, pass with or without modification, the following special resolutions under Section
199 of the Companies. Act, 2017 and the Companies (Investment in Associated Companies or Associated
Undertpkings) Regulations, 2017 for the purpose of approving equity investment in the ordinary shares of its
associated company "Hobib Bonk Limited".

RESOLVED THAT pursuant to the requirements of Section 199 of the Companies Act, 2017, the approval of the
Shareholders be and is hereby occorded in terms of Section 199 of the Companies Act, 2017 for investment
not exceeding Rs. 2.52 biliion in the,purchase of ordinary shares of Hobib Bank Limited, on associated
company, at or around the. p^evailirrg mqrket price on the date of purchase/transaction, or the issue/offer
price, OS the cose may be, in one or more. tran^ciions within the period of three (3) years.
FURTHER RESOLVED THAT "the Chief Executive Officer" and/or "the Company Secretary" jointiy or singly be
authorized to take any or all actions whidi may be required for the investment of tire above-mentioned amount
in the purchase of the ordinary shares of Hobib Bonk Limited.
To consider and, if thought fit, pass with or without rrrodificotion, the following special resolutions under Section
199 of the Companies Act, 2017 and the Componies (Investment in Assented Companies or Associoted
Undertakings) R^ulalions, 2017 for the purpose of investment in open-ended mutual fund(s) under
management of its associated company ''HBL Araet AAonogement Umited".
RESOLVED THAT pursuont to the requirements of Section 199 of the Componies Act, 2017, the opprovol of the
Shareholders be and is hereby accorded in temrs of Section 199 of the Companies Act, 2017 ror investment
not exceeding Rs. 1.10 billion in open-ended mutual fund(s] under manogement of HBL Asset Management
Umited, an associated company, at or around the prevailing offer price at the dote of purchase of units of
open-ended mutual fund(s), in one or more transactions within the period of three (3) years.
FURTHER RESOLVED THAT "the Chief Executive Officer" and/or "the Company Secretary" jointly or singly be
authorized to take ony or all acKoris which, rftoy be required for the ir|veslment.of the qbove-mention^ amount
in tho purchoso of i^pits of opon'Ondod e.—j-- i_ibi a^^c* as ■ ■ ?—j

6.

To transod aiv ath^r business os may be ploeed before the Mating with the pemriission of the Chair

Doted; March 9,2021
Karachi.

By order of the Board
Ndjom Ul Hossan Jonjua

Company Secretary



NOTES:

1. VtdwHlink Facility for Attending the Meeting
Due to Ihe prevoiltng COVIO-19 pondemic, the Securities end Exchange Commission of Pokislon, through
Orculor No. 4 of 2021 doled Februoiy 15.2021, hos allowed the componies to hold Annool Gonarot Meeting
virtually through video-tink, woblnqr, looming, etc., in oddition to requirement of holding physicoi meeting.
Accordingly, Shoreholdors eon consolidate their ottendonce, porticipoting in, ond voting ot Annuol General
Meeting into os few people as possible through proxies. Further, the Shareholders con log in through
video-link, i.e., https://zoom.os/download lo participate in Ihe Annuol Generol Meeting proceedings. For
this, the Shoreholders ore requested to emoil their porticulors like, Nome. Folio Number, Cell Number ond
Number of Shares held in their nome olortg with valid copy of both sides of Computerized Nolionol Identity
Cord (CNIC) ot naiain.janjuo@iubiloei!fo.eom with Ihe Company Secretory Office "the Company". The
video-link ond login credentials will bo shored with only those Shoreholders/designoied proxies whose e-mails,
containing oil the above required porticulors, ore received ot leosi 48 hours before Ihe lime of meeting.

The Shareholders con also provide their comments/suggestions for the proposed ogendo items of the AQM on
WhoisApp Number -t-92 300 2946416 and emoil: nalam.janjua@jubileelife.com

2. The shore Itonsfer books of the Compony shall remain closed from 24-03-2021 lo 30-03-2021 .{both doys
Inclusive). Transfers received in order by our Shore Regislror, CDC Shore Registrar Services Limiled, CDC
House, 99-B, Bloek-B, SMCHS, Main Shoroh-e- Faisal, Korachi-74400, oi the close of business on
23-03-2021 will be treated in time for the purpose of ottending the meeting.

3. A Member ol Ihe Compony entitled to oltend ond vote at this Meeting sholl be entitled to oppoint onolher
member, os his/her proxy to otlend, speok ond vole insteod of him/her, ond o proxy so appointed sholl hove
such rights, as respects ottcndirvg, speaking and voting at the Meeting as ore ovoiloble to o member.

4. A Member sholl nol be entitled to oppoint more Ihon one proxy to ottend orry one meeting. If ony Member
appoints more than one proxyfor arty one meeting and more than one instruments of proxy ore deposited with
die Company, all such Instruments of proxy sholl be rendered involid.

5. Proxies, in order to be effective, must be received by/lodged wilh Ihe Company at lls Registered Office 26-D,
3rd floor, Koshmir Plazo, Jinnoh Avenue, Blue Areo, Islomobod not less Ihon 48 hours before Ihe Meeting.

6. Members ore requeslcd lo immedlolely notify any chonge in their addresses.

7. CDC Account Holders will further hove to follow the guidelines os bid down in Circular 1 doted Jonuory 26,
2000 issued by the Securities and Exchonge Commission of Pakistan.

8. Shoreholders possessing physical shares ore requested to immediolely send o copy of Iheir Computerized
Notional Ideniily Cord (CNIC) to our Shore Reglstror Office, CDC Shore Registrar Services Limited, CDC
House, 99-B, Block B, SMCHS, Main Shoroh-e-FoisoI, Karochi. Corporate enlllles ore also roquoslod to submit
their NTN at the address of our Registror as given above.

9. Pleose further note thoi the roles for deduction of withholding tox on the omount of dividend paid by Ihe
componies ore @15% for filers of Income lax returns and @30% for non-filers of income lax relums. All
members ore advised to ensure their names are on Active Tox-poyers list (ATLl provided on the website of
Federal Boord of Revenue (FBR) otherwise lax on dividend will be dt^ucicd @30% insteod of 15%.
In this regard, oil Shoreholders who hold shores viHth joint Shareholders, ore requested to provide shareholding
proporlioTU of Principal Shareholder and Joint Holderjs) in respect of shares held by them lo our Shore
Registrar, in writing as follow bebre 23-03-2021 positively; otherwise it will be ossumed that the shores ore
equally held by Principal ^oreholder and Joint Holder(s).

Principol Shoreholder

^lio / CDS Total Shores Nome ond Shoreholding
Accounts No. CNIC No. Proportion

(No. of Shares)

Joint Shareholding

Nome ond Shareholding
CNIC No. Proporlbn

(No. of Shores)

10. Payment of Cosh Dividend Electronically (e-Dlvidand)
In occordonce with ihe provision ol Section 242 of the Companies Act, 2017 (Act) oil listed Componies
including Jubilee Life Insurance Company Limited ore required to poy dividends to Ihe entitled Shareholders
only through electronic mode directly in the bonk account of the sold Shoreholders.

Keeping in view Ihe mandatory raquiremoni of Scclion 242 of Ihe Act, oil listed companies ore advised lo
opproach their Shareholders br obtaining electronic dividend rnondole, updote Iheir bonk account records
ond put 0 system in place, as oil dividend payments with effect from November 01, 2017 sholl be paid through
electronic mode only. In this regard, Company has olreody issued letters on October 06, 2017 lo such
Shoreholders on their oddresscs ovoiloble in Compony's record through registered post.

In pursuonce of the directives of SECP, Shareholders ore advised to provide their dividend mondote with
complele bank account detoils olong with Internotional Bonk Account Numbers (IBANs) for payment of cosh
dividend directly in the bonk oecounts instead of issuance of physical Cosh Dividend Worronts. In this regord,
Shoreholders moy obtain Bonk Mondote Form from Ihe Company's website
hftps;//iobileelife.com/wp-conlenf/uploods/2016/06/Bonk-Mandote-Form.pdf.

Shoreholders ore advised once ogoin to pleose submit the referred form duly filled lo the Shore Registror "CDC
Shore R^islrar Services Limited' in cose of physicoi holding and in cose of CDC occounl/sub-occouftl lo
investor Account Services or lo their Brokerogo firm os the cose may be.

"Stofemenf undar Section 134f3) of the Companies Act, 20J7, concerning the Special Resofvtiorv Is
attacliad olong with the Notice circufatedto the members of the Compony, and is deemed an Intogralpart
thereof/'



Dusdcs Rccnrder, klanuhad
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Jubilee
LIFE INSURANCE

NoiitA is hereby given Ihot Ihs 26lh Annual Generol Meeting of the Shareholder* of Jubilee Life Insurance Company
Limited 'Compony* will bo held on Tuesday, Morch 30, 2021 ot 11:00 o.m. at Corporate Office, Jubilee Life
Insurance Compony Limited, DD-79, 1st Floor, Asod Ploio, Shams Abod, Murree Rood, Rowolplndi ond through
video-tinh to Ironsod the following business:

OBD1NABY BUSINESS:

1. To confirm Iho Miriuiss of the 3SlK Annual General Meeting hold ort March 30, 202O.
2. To consider ond odopi the Audited Financial Slotemenis of Iho Compony for ihe yeor ended December 31,

2030 togolhor with the Choirrnon's Review, Oirodors' Report and Auditors' Report thereon.
3. To consider and opprove the poyrnont of final cosh dividend ol 135% (Rs. 13.5 per ordlrtory share of Rs.lO

eoch] for the yeor ended December 31, 2020 as recommended by Iho Diredors of iho Compony, in oddilion
to Ihe interim dividend of Rs. 3.00 per shore i.e. 30%^ already poid lo Shoieholders during the yeor, thus
making o iotol of Rs. 16.50 per shore i.e. 165% for the year ended December 31. 2020.

A. To oppoinl External Auditors and Shorioh Compliance Auditors for ihe Year 2021 ond lo fix their
remunerolion. The retiring oudilors, M/s. A.F. Ferguson & Co., Chorlered Aecountonts, being eligible offer
themselves for re-oppointmeni as Slolutory Auditors ond Shoriah Complionce Auditors.

5. To consider ond, if thought fit, pass wilh or without modificoiion, the following speciolresolutiom under Section
199 of the Companies Ad, 2017 and Ihe Companies (Inveslmonl In Associated Compariles or Associated
Undertakings) Regulolions, 2017 for Ihe purpose of Approving equity investment In Ihe ordinory shores of its
associated company "IHobib Bontr Limited*.

RESOLVED THAT pursuonl to the requirements of Sedion 199 of the Componias Ad, 2017, the opprovalof Ihe
Shareholders be ond is hereby oeeordad in terms of Section 199 of the Componies Ad, 2017 for investment
not exceeding Rs. 2.52 billion in Ihe purchose of ordinory shores of Hobib Bonk Limited, on cssocioled
company, ot or oround the prevailing market price on the dote of purcliase/tronsadior>, or the issue/offer
price, as the cose nioy be, in one or more transactions within Ihe period of three (3) years.

FURTHER RESOLVED THAT "the Chief Executive Officer' and/or "the Compony Secretary' jointly or singly bo
ouihoriiod to toko ony or oil ociions which moy be required for Ihe invostment of the obovo-monlionod omount
in the purchase of the ordinory shores of Hobib Bonk Umiled-

6. To consider ond, >1 thought St, poss wilh or wilhoul modificoiion, Iho following special resolullons under Section
199 of the Componies Ad, 2017 ond the Componies (Investment in Associated Componies or Associated v
Undertakings) Regulations, 2017 for Ihe purpose of investmeni in open-ended muiuol fund[s) under
monogemenl of its ossodbted compony 'HBL Asset Mpnogement Llmiied'.

RESOLVED THAT pursuant lo the requirements of Section 199 of Ihe Companies Ad, 2017, Ihe opprovoi of the
Shorcholders be ond is hereby occordod in terms of Section 199 of the Companies Ad, 2017 for investmenf
nol exceeding Rs. 1.10 billion In open-ended mutual (undls) under monogomenl of HBL Asset Management'
Limited, on associated compony, at or around the prevoiling offer price at Ihe dole of purchose of units of
opon-anded muluol lundls), In one or more Ironsociions wiihln the period of three (3) years.

FURTHER RESOLVED THAT "the Chief Execulive Officer" ond/or 'the Compony Secretory" jointly or singly be
author izcd to take cny or oil actions which may be required for the investmeni of Ihe cbova-mantioned amount
in the purchase of units of open-ended muluol fundfs) under monogemenl ol HBL Asset Monogement Limited-

7. To transact any other business os may be ploced befbife the Meeting with the permission of the Choir.

Doted: March 9, 2021
Karochi

By order of Rie Board
Notom Ul Hassan Jonjuo

Compony Secretory



NOTES:

J, Vldw-llnk Facing SecurHies omJ 6<chonge Commission of Pok«tan, throL-gh

t£srsdT;s"';;r

The Shareholders oon oI« pmvide their oomments/suggeshons/o^e tT^'lT^eor
WholsApp Number +92 300 2946416 ond email; na|om.ian|go@i«bil«ol.fe.«om

2. The shore tror,sfcr books of the Compony- CDC Si'S

23-03-2021 will be trooied in time for the purpose of ottendmg the meelmg.

the Compony, oil such instruments of proxy sholl be rendored invoild.

6. Members are requested to immediately notify any chonge m the.f oddressas.
7. CDC Account Holders will further hove' to follow the suldelines os laid down in Circular 1 doled Jonuocy 26,

2(M0 issued by Ihe SocuHlles ond Exchonga Commission of Pokiston.

their NTN ol the oddross ol our Registrar os given obove.

Pederol Board of Revenue (FBR) otherwise fox on dividend will be deducted @30* insleod of 15*.
In this regord, oil Shoreholders who hold shores with ioint Shareholders. ^ oJ °sS

ss ,£ z'»
equally held by Principol ^oreholder and Joint Holderfs).

I  Principol Shgreholder

Folio/CDS Tolol Shores Name and Siareholding
Accounts No. CNICNo. Proportion

(No. of Shores)

Joint Shorrisoldinq

Name and Shoreholding
CNIC No. Proportion

(No. ̂  Shores)

Shareholders on their oddrcsses ovoiloble in Compony's record through registered pos .

https;//iubilBOlilo.com/wp-conlBnt/uploods/2016/06/BQnk-Mondole-Form.pdf.

investor Account Services or to their Brokerogo firm cs the case may be. , ̂ ,

thereof."


